

















Hpumitku xo ginancosoi 3BiTHOCTI 3a nepioa 3 08 unus nmo 31 rpyans 2021 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA

AKHIOH{EPHE TOBAPI/ICTUBO «3AKP¥ITHI§ HEI[I/IBEUPCI/I(I)IKOBAHI/II/I
BEHYYPHUU KOPIIOPATUBHUU IHBECTUHIMHUU ®OHA «BAUT IHBECTMEHT»
(mam — ®ompm).

Inenrndikanitinmii Homep: 44342270.

Hara ta HomMep cBizouTBa NMpo BHECEHHd iHBecTHLiiiHOrO poHay xo €JIPICL: 13.08.2021 p., Ne 01244

Peectpauiiinuii kog 3a €/IPICI: 13301244,

Crpok aismprOCTI iHBecTuLiiHOrO ®oHay: 13.08.2051 p.

Tun iHBecTHIIHiHOTO GOHIY — 3aKPUTHI; BUI — HEAUBEPCH(DIKOBAHUIN; HANIC)KHICTD — BEHUYPHHH.

Micueznaxomkenns Ponny: Bymuusg Uynpuaku T. renepana, OyamHok 67, micto JIbBiB, JIbBiBCBKA
obmacte, 79044, Ykpaina.

Cranom Ha 31 rpyzans 2021 p. KUTEKICTh PO3MILICHUX MPOCTUX IMCHHUX aKLil cepel yuacHUKiB QoHay €

HACTYIIHOIO:
wWmyx
KinbkicTe po3MilieHHX OpOCTHX IMEHHHX aKii 31.12.2021 08.07.2021
PosMimeHo mpocTrx IMEHHUX aKLIiH 75 000 75 000
Bevoro 75 000 75 000

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIINHA
kommaHis “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka
1HBecTuLiiHa kommania “TIPIHKOM”

Koz €IPTIOY 20542223

Bug aisnerocti 3a KBE]] 66.30 — yripasniaHs hOHIAMH

76019, Isano-®pankiBcbka 00.1., M. IBaHO-PpaHKIBCHK,
By1. Bacunigsok, Oyauaok 22

IToBHe HAliMEHYBaHHA

MicLe3HaxoHKeHHS

2. 3aranbHa ocHoBa opmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHICTh PoHAY € (BIHAHCOBOK 3BITHICTIO 3arajbHOr0 MPHU3HAYCHHS, ska copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHSA 1HGOPMALIHHUX HOTPed MIHPOKOTO KOJAa KOPHUCTYBAYiB NMPH NPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHow ocHOBOIO (piHaHCcOBOI 3BiTHOCTI DoHay 3a mepioa 3 08 mumas 2021 p. mo 31 rpyans
2021 poky, € Mixkuaponsi crangaptu (inancosoi 3sitHocTi (MC®3), BrItOUaroun MixKHApPOJHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumaui Pagoro 3 MixHapoaHux
cranpapris Oyxranrepcekoro oomiky (PMCBQO), mo odiwiiiHo onpumogHeHHI HA BeO-caiiTi MiHicTEpCTBa
¢dinanciB Ykpainu.

ITigrorosnena Komnaniero iHaHCOBa 3BITHICTh YITKO Ta 0€3 OyAb-IKHX 3aCTCPE:KEHb BIAMOBIJAE BCIM
Bumoram unaHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, qotpumanHst sKUX 3a0e3neuye JOCTOBIPHES
noganHs iHpopmaili B (iHAHCOBIM 3BITHOCTI, a CaMe, MOPCYHOI, MOCTOBIPHOI, 3ICTABHOI Ta 3PO3yMLIOL
1aopMarrii.

[Ipu ¢opmyBanni (¢iHancoBoi 3BiTHOCTI DOHAY KepyBamOCsd TaKOXK BHMOTaMH HAaIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB IOA0 OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBOi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyars BuMoram MC®3.



Bpaxosyroun momoxkenns . B85A, m. 27 1 m. 31 MC®3 10 «Koucomigosana dhinaHcosa 3BiTHICTE» DoH

€ IHBCCTHLIHHUM Cy0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.

2.2. MC®3, saxi npuiinsri, aje me He HAGYJITH YHHHOCTI

MC®3 Ta nipaBKu 10 HUX

OCHOBHI BUMOTH

Edextusna
Jara

MCEO 16 «OcHoBHI
3aco0m»

TTorounoro pemakmiero m17 IAS 16 mepeabadeHo, 1Mo 0 IEPBICHOI BapTOCTI
00’€eKTa OCHOBHHUX 3ac00iB BKITIOUAIOTHCS] BUTPATH Ha IIE€PEBIPKY aKTUBY, 3MEHIIICH]
Ha CyMy YHMCTHUX HaJXOJK€Hb BiJ IPojaxy BUPOOiB, BUPOOIEHHX Y IIpolieci
JIOCTaBKY Ta IIepPeBIpKY akTUBY. Hampukiaj, BUTpaTH Ha TECTYBaHHS 0OJTajHAHHS
BKIIOYAIOTHCS JI0 TIEPBICHOI BAPTOCTI 3a MIHYCOM IPUOYTKY BiJl TIPOJAXKy 3pasKiB,
OTPUMAHUX y IIPOIECi TECTYBAaHHS, a BUTpaTH Ha BHUIIPOOYBAHHS CBEP;IOBUHU
BKIIOYAIOTHCS JIO TIEPBICHOT BAPTOCTI 3a MIHYCOM TIPUOYTKY B IPoJaKy HadTH Ta
rasy, HoGyTHUX Yy pe3yibTaTi BUIPOOYBaHHS cBepHIoBHHH. 3 1 ciuHs 2022 poky
3aGOPOHSIEThCS BHPAXOBYBATH 3 BapTOCTI OCHOBHUX 3acO0IB CyMH, OTPHUMAHI BiJ|
Ipojaxy BHUPOOIeHHX BUPOOIB B Iiepiojlax, KOJNM KOMIIAHIL TOTye akTHUB JIO
BUKOPHUCTAHHS 3a IIPU3HAYCHHsIM. HaToMicTh KOMITaHISI BU3HABATUME TaKy BUPYUKY
B1JT ITPOJIKIB Ta BIAIIOBIIHI BUTPATH Y CKJIa (i MPUOYTKY abo 30HTKY.

01 ciums
2022 poky

MCBO 37 «3abe3neducHHs,
HerepeadayeHi
3000B’sI3aHHS Ta
HerepeadaueH] aKTHBID

TToroumnoro penakirieto 1. 68 IAS 37 He yTOUHIOEThCS, SIKI caMe BUTPATH ciij] 6paTu
JIO YBard IpH OITiHITI BUTpaT Ha BUKOHAHHS KOHTPAKTY 3 METOIO ileHTU]IKaITi Horo
OOTSDKIMBOCTI. BHACTIIOK IHOTO ICHYE PO30IKHICTE Y METOAMKAX BpaxXyBaHHS
BUTpAT, O MPU3BOJUTH O BIAMIHHOCTEH Yy (PIHAHCOBIM 3BITHOCTI KOMITAHIM, SIKi
MAIOTh Y CBOIX TOpTdermstx o6TsmximBi JoroBopu. 3 1 ciums 2022 poky go 1. 68 IAS
37 BHECEHO 3MiHM, BHACIIIOK SKMX BCTAHOBJIEHO, IO BUTPATH Ha BUKOHAHHS
JIOTOBOPY BKJIIOUAIOTh BUTpPATH, SIKI Oe3ocepe/HbO MOB'SI3aHl 3 MM JIOTOBOPOM, a
TaKOX:

(a) m0JaTKOB1 BUTPATU Ha BUKOHAHHS I[HOTO JIOTOBOPY, HAIIPUKIIA, IIPSIMI BUTPaTH
HAa OIDIaTy TIparii Ta MaTepiaiy, 1

(b) posmoineHi HII BUTpaTH, Ge3Mocepe IHLO MTOB'SI3aHI 3 BUKOHAHHSIM JIOTOBOPIB,
HAIIPUKJIAJl, PO3IOJUIEHY YacTWHY BUTpaT Ha aMOPTHU3AIlilo 00'€KTa OCHOBHHUX
3aco0iB, 1[0 BUKOPUCTOBYETHCS ULl BUKOHAHHS B YKCIIL HITUX Ta JaHOTO JIOTOBODY.
TlonpaBK YTOUHIOIOTH, IO «BUTPaTH Ha BUKOHAHHS JOTOBOPY» SIBILIIOTH COGOIO
BUTpaTH, Ge3rocepeIHhO TOB'SI3aHl 3 JIOTOBOPOM - TOOTO IIpsMi Ta PO3MOIUTEHL
BUTpPATH.

1 ciums
2022 poky

IopiuHi TIOTIPaBKY B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«OIiHAHCOBI IHCTPYMEHTID

TlonpaBka IOSICHIOE, SIKI KOMicCii BpaXOBye KOMIIaHis, KO BOHA 3aCTOCOBYE TECT
«10 BiACOTKIBY, TlepenbaueHmii myHkToM B3.3.6 IFRS 9 s omiHku Toro, W €
Mo ubikaris GpiHAHCOBOTO THCTPYMEHTY CYTTEBOIO 1 WM CIIiJ| TIPUITMHSTH BH3HAHHS
¢irancoBoro 3000B'sm3anHs. Tak, 3 1 ciumsg 2022 poky TPy BU3HAYCHHI BETHUMHI
BHIUIAT KOMICIIHOI BUHATOPOAM 3a BHPAaXyBaHHSIM OTPUMaHOi KOMiCifHOL
BUHArOPO/H MO3UYAIFHIK BPaXOBY€ TUIBKHM CYMH KOMICIHHO{ BUHArOPO/M, BUILIATA
ab0 OTPUMAHHS SIKUX IIPOBAIMIHCS MK ITMM IO3MYAIPHHUKOM Ta BINIOBITHUM
KPETUTOPOM, BKITIOUAIOUM KOMICIMHY BHWHArOpojy, BUIITaUeHY BiJ IMEHI OJUH
OJTHOTO.

To6to, xoMiciliHa BUHAropoja, MO BKTIOYAEThCS B «10-BIICOTKOBHMIDY TecT MpH
TIPUIMHEHH] BU3HAHHSA (IHAHCOBUX 3000B'SI3aHb, BKIIOYAE TUTBKM BHHATOPOJY,
CIDIaueHE MK IIO3UMKOJEBIEM 1 ITO3MKOOTPHMYyBaueM, BKIIOUAIOYM BUHATOPOJY,
cIutaueHy abo OTPUMAaHY BiJI 1HITIAX CTOPIH.

Sximo 3amiHa ofHOTO GOProBOrO 1HCTPYMEHTY Ha 1HIMmH aGo Momudikariis Horo
YMOB BifioOpaxacThcs B OOMIKY SIK HOTO TOTAIlleHHS, BCi MOHECEeHI BHUTpaTH abo
BUIDIaU€HA KOMICiHiHa BHHAropoja BU3HAIOTHCS SIK YacTHHA IPUOYTKY abo 30UTKY
BiJ[ TIOTAIeHHS BIAMOBITHOTO GOProBoro 3000B's3aHmd. SIKITO 3aMiHa OJHOTO
GOProBOTO IHCTPYMEHTY Ha HITHI a60 MOoIMQIKAIlis HOTO YMOB He BiIoOpakacThes
B OONIKy SK IIOTaIlleHHs, TO Ha CyMy BCIX IIOHECEHMX BUTpaT aCo BHIUIAYEHOI
KOMICIIHOI BHHATOPO/IM KOPUTYEThCSI GalaHcoBa BapTICTh BIAMOBITHOTO GOProBOTO
3000B'A3aHHSI, 1 Ile KODUI'YBAHHS AaMOPTH3YEThCA IIPOTATOM CTPOKY il
MOIM}IKOBAHOTO 3000B'I3aHHSL, 10 3AIUIIHBCSL.

1 ciums
2022 poky

I opiuHi IOTIPaBKY B
MC®3 (2018-2020):
MCO®3 (IFRS) 16
«OpeHa»

TlonpaBKka CTOCYEThCSI CTUMYIIIOIOUMX IDIATEXIB 3 OpeH/M. Jl0 BHECEHHS IIOIIPaBOK
JO UmOCTpaTWBHOTO TpuKIagy 13 sk dactmHa (akTOpiB  BKITIOUATIOCS
BIJIIIKO/TBaHHS, 1[0 CTOCYEThCS IIOJIINIEHh OPEHJI0OBAHOIO MalfHa, IIPU LHOMY B
IIPUKTIaJl HEJOCTATHRO HITKO OyIO IIpejCcTaBlIeHUil BHCHOBOK IIPO Te, UM Take
BUNITIKOTYBAHHS BIATIOBITATHME BU3HAYEHHIO CTUMYIY 70 opeHmu. HatimpocTimmm
BHUXOJIOM 3 icHytouoi ImmyTanuHau Paga MCBO mpuitHsia pirieHHs] BHKTIOUMHATH 3
UOCTPAaTUBHOTO TIPUKIARY 13 BUIMIKOAYBaHHSA, IO CTOCYEThCS IIOJIIIIIEHB
OPEHJIOBAHOTO MaifHa. BifTak, mmompaBka yTOUHIOE LTIOCTpaTHBHMIA Tprkitan Ne 13
10 MCO3 (IFRS) 16 numsrxoM BUKIIOUSHHS TIPUKIIAAY YPaxXyBaHHI BiIIIKO TyBaHHS,
OTPUMAHOTO OpEHJapeM Bifi OPEHJIOMABIlI B SKOCTI KOMIIGHCAITl 3a IIOHeCEH1
BHUTpATH Ha MOJTIIIICHHS 00'€KTa OPEH L.

BimcyTms,
OCKLILKH
CTOCYETHCS
JIVIIE
TIPUKIIaTy

MCEO 1 «Iloparmsa
(iHAaHCOBOI 3BITHOCTDY

Tlompasxu po3'scaio0Ts kputepiit y MCBO 1 mus wiacudikarii 3060B'I3aHHS K
JIOBTOCTPOKOBOTO: BHUMOTa JI0 CY0'eKTa TOCIONAPIOBAHHS MaTH MPaBO BiKIACTH
TIorarieHHs1 30008 I3aH s TPHHaAWMHI Ha 12 MICSIITIB IMICIsT 3BITHOTO TEPIoJy.

01 ciuns
2023 poky
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MC®3 Ta nipaBKu 10 HUX

OCHOBHI BUMOTH

Edextusna
Jara

CyTHICTD MOTIPABOK:

® YTOUHEHO, MO 3000B'I3aHHS KIACHUDIKYEThCS SK JOBIOCTPOKOBE, SKINO Y
opratizariii € IpaBo BiICTPOUUTH BPETyIIOBAHHS 3000B'SI3aHHS MOHANMEHITIe Ha
12 MicsiiB, a mpaBo KOMIIaHII Ha BIJCTPOUKY PO3PaxyHKIB Mae ICHYBaTH Ha
KIHETIb 3BITHOTO TIEPIOY,

o acudikariisl 3aIekuTh TUILKA BIH HasBHOCTI TAKOTO TIpaBa 1 He 3alIeKUTh BiT
IMOBIPHOCTI TOTO, UM IUIAHYe KOMIIAHISI CKOPHCTATHCS IMM TIPaBOM - Ha
KITacuQikariiro He BIDIMBAIOTH HAMIPY UM OYIKYBaHHS KEPIBHUIITBA MO0 TOTO, UK
KOMITaHISI pealtizye CBOE MPaBo Ha BIACTPOUKY PO3PaXyHKIB,

® PO3’SICHEHHS BIUIMBY YMOB KPEMUTYBaHHS Ha KIacHIKaIilo - sIKIO MpaBo
BIJICTPOUMTH BPETyTIOBAHHS 3060B'I3aHHS 3aJI€KUTh BiJl BUKOHAHHS OPTaHI3aIliero
TIEBHUX YMOB, TO JIaHe MPaBO iCHYE Ha JATy 3aKiHUEHHS 3BITHOTO IEPioy TUTHKH
B TOMY BHWIIQJIKY, SIKITIO OpraHi3allisl BUKOHaTa Il YMOBM Ha JaTy 3aKiHYEHHS
3BITHOTO Tiepioay. Opramizarfisi TOBMHHA BUKOHATH I1i YMOBH Ha JIaTy 3aKiHYEHHS
3BITHOTO TIEPIOJy, HaBITh SKIO IIepeBipKa IX BUKOHAHHSI 37IHCHIOCTHCS
KPEUTOPOM ITI3HIITIE; 1

® (YPEeTyIIOBaHHS» BHU3HAYAEThCS SK IIOTAlleHHS 3000B'I3aHb TPOIOBUMU
KOINITAMH, IHITIIMH PecypcaMy, IO MPeJICTaBIEIIOTh COO0I0 EKOHOMIMHI BUTOJIH,
a60 BIIACHUMH JIOTLOBUMH 1HCTPYMEHTAMH, SIKI KITACH(PIKYIOThCS K KaIliTal.

MCEO 1 «llopammsa
(IHAHCOBOI 3BITHOCTIY,
TpaxTiHi pexomen aarii
(IFRS PS) 2 «®opmyBaHHS
CY/IKEHB IIPO CYTTEBICTh»

TlonpaBKU BKIIOUAIOTH:

3aMiHa BUMOT A0 KOMIIAHIM pO3KPHBATHA CBOi «OCHOBHI ITIONOKEHHS» OOIIKOBOT
momituku  (significant accounting policies) BHUMOTOIO PO3KPUBATH «CYTTEBL
OO KeH s 06MiKkoBol TTOMITHKY (material accounting policies); 1

JlomaBaHHsT KepiBHMIITBA TIPO Te, K KOMIIAHIIM CIiJ 3aCTOCOBYBATH KOHIIEIIITIIO
CYTTEBOCTI TIPY TIPUHAHSTTI PITISHD OO0 POKPUTTS OOIIKOBOI TIOTMITHKH.
Tndopmartist po OOTIKOBY TIOMITHKY € CYTTEBOIO, SIKITIO, PO3TTBIAIOMHA pa3oM 3
IHITIOIO  THQOpMAITi€lo, BKIIOUSHOIO O  (iHAHCOBOi 3BITHOCTI, BOHa 3a
OOIPYHTOBAaHMMH OWIKYBaHHSIMH Mor7a O BIDIMHYTH Ha PIMIEHHS, SKI OCHOBHI
KOpUCTyBadi (HIHAHCOBOI 3BITHOCTI 3arajlbHOTO IPH3HAYCHHS POOIITH HA OCHOBI
1€l 3BITHOCTI.

Xoua ormeparris, iHITa o it a60 YMOBa, 3 SIKOTO TOB'sI3aHa 1HpOpMAITis TIpo 0O6TIKOBY
TIOTITUKY, MOke OyTH CYTTEBOIO (caMa 1o cobi), 1e He oGOB'SI3K0BO O3HAUaE, IO
BiMIOBiHA 1H(OpMAITS TIpo OGTIKOBY IOMTHUKY € CYTTEBOIO It (iHAHCOBOL
3BITHOCTI.

Poskputrtst HecyTTeBoi iHpOpMarii Tpo OOTIKOBY TONMITHKY Moxe OyTd
TIPUMHSATHUM, XOY i HE BUMAraeThCsl.

01 ciuns
2023 poky

MCEO 8 «O6mikoB1
TIOJIITHKH, 3MIHH B
00OITIKOBHUX OIIHKAaX Ta
TIOMIJIKH»

Jlo mosBu X otipaBok, MC®3 (IAS) 8 BkmouaB BU3HAUCHHS 0OMIKOBOI TIONITHKA
Ta BU3HAUYEHHS 3MiHU Y OyXralTepchKUX OIiHKaX . [loeqHaHHI BU3HAYEHHS OJIHOTO
TIOHSTTS (OGIIKOBA ITOTITHKA) 3 THITIM BH3HAUSHHIM 3MIH (3MiHa y GyXTanTepchKuX
OIIIHKAX ) TIPHXOBYE PI3HUITIO MK 060Ma ITOHSITTSIMU.

106 3pobuty 1m0 BIAMIHHICTE OimbI sicHoto, Paga 3 MC®3 Bupinniia 3aMiHATA
BU3HAUCHHS 3MIHH Yy OyXTalTepCchKUX OIiHKaX BH3HAUCHHSM OyXralTepChKUX
OIHOK.

TlonpaBKy 3aMiHIOIOTH BU3HAYEHHS 3MIH Y OYXTalTepChKUX OIIHKAX BU3HAUCHHIM
OyXTanTepchKuX OITIHOK. 3TiHO 3 HOBUM BHU3HAUCHHSAM, OyXTalaTepchKi OIHKY - 11e
«TPOTTIOBI CyMU Y (DIHAHCOBII 3BITHOCTI, OITIHKA SIKMX ITOB'S13aHA 3 HEBH3HAUEHICTION
(monetary amounts in financial statements that are subject to measurement
uncertainty).

KoMmanist 37ificHIOE OyXTanTepehbKy OIIHKY 3a UL TOCSTHEHHS METH, TI0CTaBIeHOT
B OGTIKOBOT TOMITUIT. BUKOHAHHS GyXTalTepchKUX OIIHOK BKITIOUAE BUKOPHCTAHHS
CY/UKeHb UM IIPHMIYIIEHb 3 YypaXyBaHHSAM OCTaHHBOI JIOCTYIHOI —Haji#HOI
iHpopMarTii.

Edextn 3MiHN BUXITHUX JaHUX a00 METOJY OIIIHKH, BUKOPHUCTAHMX JUIST BUKOHAHHS
OyxXralnrepchKol OIIHKY, € 3MiHAMH B OyXralTepchKUX OINHKax, SKITO BOHH HE €
PEe3yIBTaTOM BHUIIPABIIEHHS TIOMIJIOK IIOIIEPEHBOTO TIEPIOAy.

1 ciums
2023 poky

MCEO 12 «Ilopatku Ha
TIpUCYTOK»

Onepartist, ska He € of'eqHaHHSIM Oi3HECiB, MOXKe TPHU3BECTH JIO IOYATKOBOTO
BU3HAHHS aKTUBY Ta 3000B's3aHHS Ta HA MOMEHT i 3/[IliCHEHHS He BIUIMBATH Hi Ha
OyxXrantepchkuif MpuOYTOK, Hi Ha OIMOJAaTKOBYBaHMM TpuOyTok. Hampukman, Ha
JaTy MOYaTKy OpPEH/M OpEHJap, SIK IIPaBUIIO, BHU3HAE 3000B'SI3aHHS 3 OPEHIU Ta
BKIIOYAE Ty caMy CyMy YV IIOYaTKOBY BapTicTh akTWBY Yy ¢opMi IpaBa
KOPHCTYBaHHS. 3aleXHO BiJ 3aCTOCOBHOTO IIOJATKOBOTO 3aKOHOJABCTBA IIPU
IIEPBICHOMY BM3HAHHI aKTUBY Ta 3000B'S3aHHS ITIOJO Takoi orleparfii MOXyTb
BUHVIKHYTH PIBHOBENHK] OTIOIATKOBYBAHI Ta TUMYAcOB1 PI3HUIIL, TIIO BIIHIMAIOTHCSL.
3BUIbHEHHS, TepeadadeHe MyHKTaMH 15 1 24, He 3acTOCOBYEThCA MO0 TaKUX
TUMYacOBUX PpI3HWIL, 1 TOMY OpraHizamis BU3Hac BiJKIaJeHE II0/IaTKOBE
3000B's13aHHS Ta aKTUB, 1[0 BUHUKIIO.

KowMmanis, 1m0 3acTocOBYe IIONPaBKY BIIEpINE, Mae Ha Jary IIOYaTKy CcaMoro
PaHHBOTO 3 TIPEJICTARIECHIX TIOPIBHSIILHIX TIEPIOJIIB:

(2) BM3HATH BIJCTPOUCHMI IOJATKOBHUIM aKTHB — TIFI0 MIPOIO, B sIKill € WMOBIpHIM

1 ciums
2023 poky
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MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH Eq)ZI;TTI;BHa
HasBHICTh Yy MaHOyTHROMY OIIOJJATKOBYBAHOTO IIPUOYTKY, IIPOTH SIKOTO MO>KHA
3apaxyBaTH IO Bil'€MHY THMYAcOBY Pi3HUITO,
BIJIKIajIeHe II0J]aTKOBE 3000B'SI3aHHS ITOJO BCIX THUMYACOBUX PI3HHI, IO
BIJTHIMAIOTHCS Ta OIIOIATKOBYIOTHCS, TIOB'SI3aHUX:
(1) 3 akTrBaMH Y opMi TIpaBa KOPUCTYBAHHS Ta 3000B'T3aHHSIMU 3 OPEHIM, 1
(1) 3 BU3HaHMMH 3000B'I3aHHSMU INOJO0 BUBEAEHHS OO'€KTIB 3 eKCIDIyararii,
BIJTHOBIICHHSI HABKOJIUIIHBOTO CEPEJIOBUINA Ta aHAJIOTTUHUMHU 3000B'I3aHHAMU Ta 13
CyMaMH ITIX 3000B's13aHb, BKITIOYEHHX JI0 TIEPBICHOI BAPTOCTI BIIOBITHOTO aKTHBY,
(b) BusHaTH cyMmMapHMit e(eKT IIEPBHHHOIO 3acTOCYBAaHHS ITMX IIOIIPABOK SIK
KOPHI'YBAaHHSI BCTYIIHOI'O CalbjJi0 HEPO3IOAUICHOro IpubyTKy (abo iHIIOro
KOMIIOHEHTA BIaCHOTO KalliTally, 3aJIeKHO BJ] CUTYyallii) Ha 3a3Ha4YeHy JaTy.
MC®3 (IFRS) 10 TTompasxu 1o MC®3 (IFRS) 10 Ta MCBEO (IAS) 28 3acTOCOBYIOTBCS JI0 BUITAIKIB
"KoHcomitoBana QiHaHCOBa | MpojAaky abo BHECKY aKTHBIB MK IHBECTOPOM Ta HOTO acoIlifioBaHOIO OPTaHi3allero
3BiTHICTE" Ta MCBO (IAS) | ' crimbHUM TIpreEMCTBOM. 30KpeMa, TIOTIPaBKU PO3'SICHIOIOTh, TTI0 TIPUOYTKH aGo
28 "IuBecTuIrii B 30MTKY BiJ BTpaTH KOHTPOIIO HaJ| JOUIPHHOIO OPraHi3aIfielo, ska He € Gi3HecoM, B Jlara
acoINMoBaHl Ta CIIUILHI Vyroml 3 AacolifioBaHOIO oOpraHizamiero a0 CIUTGHUM —ITIIPHEMCTBOM,  SIKI HAGYTTH
mipremMcTBa" BPaxoOBYIOTBCSI METOJIOM y4acTi B KalliTalli, BU3HAIOThCSA Y CKIAMl IpuOYTKiB abo .
«[Ipomax aGo BHeCOK 30UTKIB MaTePUHCHKOI KOMITaHIi JIMITIe y YacTIll 1HITIMX HETOB'SI3aHIX IHBECTOPIB Y HHHHOCTY
aKTHUBIB Y YTOJaX MixK it acoriiioBaHilt opraHizarlii YM CIUTHEHOMY IIIIPHEMCTBI. AHATOTIYHO, TIPUOYTKA vae Gy
IHBECTOPOM Ta HOTo un 36UTKU BiJ IIEPEOITIHKA JO CIIPaBEITMBOI BapTOCT] PEMITH YacTKA B KOJHITIHIM BHPgHaqua
acoINiHoBaHoIO JOUipHii opraHi3arii (ska KrmacuiKyeThCs K IHBECTHINSI B acOIHMOBaHY Maé[gg
OpraHizarfielo Yu CIUILHAM | opraHizamiio abo CHUIbHE MAIMPUEMCTBO 1 BpaxOBYEThCS METOJOM ydacTi B
T IIPUEMCTBOM) KalliTani) BU3HAIOTHCS KONUIMHLOIO MATEPHHCHKOIO KOMIIAHIEIO TUTHKA B YacTIll
He3B'SI3aHMX 1HBECTOPIB Y HOBY acollifioBaHy opraHizamiio aGo CIIUTbHE
I IPUEMCTRBO.

Hapazi KommnaHis oniHioe BIUTMB [UX 3MiH Ha CBOO (DIHAHCOBY 3BITHICTB.
2.3. Bamora noganHs (piHAHCOBOI 3BITHOCTI TA (PYHKIIOHAILHA BAJIIOTA, CTYIIHb OKPYIJIEHHSI

Bamrora momanHst (piHAHCOBOI 3BITHOCTI BIAMOBIAaEe (DYHKLIOHAIBHINA BATIOTI, SKOK € HALIOHAIbHA

BaMIOTA YKpaiHH — IPUBHA, CKJIAACHA Y TUCAYAX TPHBCHB, OKPYTIICHHUX A0 ITHX THCSY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AilJILHOCTI

dinancoBa 3BiTHICTE POHAY MIATOTOBACHA BHUXOMMYH 3 MPUOYLICHHS OC3MEPEPBHOCTI AISUTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTamiCHHS 3000B s13aHb BIAOYBAETBCS B XOAl 3BHYAMHOL
aistibHOCTI. (DiHAHCOBA 3BITHICT HE BKIIOYAE KOPUT'YBAHHS, SIKI HEOOXIAHO Oya0 O MHPOBECTH B TOMY
BUMAAKY, AkOu (DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO IO MPUHIIMITIB O3NCPESPBHOCTI AISLIBHOCTI.

Kepieuureo Komnasii BBaxkae, mo CyTTeBOi HCBU3HAYCHOCTI 100 MOKIHBOCTI DOHIY MPOAOBKYBATH
CBOIO AISUTBHICTh HA NICPIOA, K MiHIMYM 12 MiCsIiB 3 1aTh moaanHHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
HEe BigoMl (akTopH, 4Ki MOTTH OH CBIJYHTH PO HEMOMKIHMBICTh NPOJOBKYBATH XisIbHICTE POHAY Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HE MAEMO HaMipiB MPUITHHATH YU CYTTEBO 3TOPTATH
TOCHOAAPCHKY TisUTBHICTb.

Brmmue cmamaxy COVID-19 (xopoHnaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
00OMEKYBATIPHUX 3aXOXiB, COPSAMOBAHMX HA 3amoOiraHHd HOro MOJATIBLIIOMY BHHHKHEHHIO 1 MOIIUPEHHIO,
BKJTFOUHO 3 HAA3BHYANHOK CUTYALIER0, MOXKE CIPUYMHUTH BIUIUB HA MOAAIBINY AlsUTbHICTE DOHY, HACTI KK

SKOTO HA JAHHH Yac HEMOKIIUBO OLIHUTH.
2.5. PimieHHs1 npo 3aTBepA:keHHs1 (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS DoHAY 3aTBepAKeHa 13 ciung 2022 poxy. Hi yuacHnku ®onnay, Hi iHI ocodbu He
MAaroTh MPaBa BHOCHUTH 3MIiHH 10 wi€i (iiHAHCOBOI 3BITHOCTI MIC/Is Ii 3aTBSPAKCHHS 10 BUIIYCKY.

2.6. 3BiTHHIi nepioa (piHaHCOBOT 3BITHOCTI

3BITHUM TEpiogoM, 3a sKuil Gopmyerscs (PiHAHCOBA 3BITHICTH, BBaXKAeThcs mepiod 3 08 mumHg mo 31
rpyaasa 2021 poky.



3. CyTTeBi mo103KeHHS 00.TIKOBOT MO THKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (hiHAHCOBOT 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABSAIUBOI BApTOCTI a00
amMoprtu3aiiiinoi cobiBapTocTi OKpeMux (iHAHCOBHX IHCTPYMEHTIB BiamosigHO A0 MC®3 9 «DiHaHCOBI
1HCTpyMeHT». OLiHKa CIIPaBeATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHIM METOJIB OLIIHKH (JiHAHCOBUX
1HCTpyMEHTIB, A03BojJcHHX MC®3 13 «OwiHKH 3a CHOpaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LiHU, sika Oyja O TpuMmaHa 3a MPOJaX aKTHBY, abo
CIUIaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK yYaCHHKAMH PUHKY HA JaTy OLIHKH.
30KkpeMa, BHKOPHCTAHHS OIPKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 JUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACI
BHU3HAUCHHA cCIpaBeanuBoi BaptocTi. llepeabauysBaHa cnpaBeqirBa BapTicTh (IHAHCOBHX AKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HAsBHOI 1H(pOp™MALIi PO PUHOK 1 BIAMOBIIHUX METO/IB OLIIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIAIH, OCHOBH, JOMOBJICHOCTI, MPaBHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTB, SKA MICTHTHME
JOPEYHY Ta AOCTOBIpHY 1H(GOPMALIIO MPO ONeparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

Oo6mikosa nosituka QoHAY Po3podicHA Ta 3aTBEpAKeHA KepiBHUITBOM KommaHii BIAMNOBIZHO A0 BUMOT
MCBO 8 «OQ0611K0BI MOMITAKA, 3MIHUA B OO TIKOBHX OILIIHKAX Ta MOMUJIKH» Ta 1HIMUX YuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

Kommanis obupae Ta 3acTOCOBYE CBOi OOJIKOBI MONITHKY MOCTITOBHO IS MOMIOHUX OMEparti, 1HIITHX
nozii aco ymoB, ko MC®3 KOHKpPETHO HE BuMAarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis

SKHX 1HI MO THKH MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imis

Cknan xoMmmiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opMm (inaHcoBoi 3BiTHOCTI DPOHAY BIANOBINAIOTH
BumoraM, BctanoBieHuM HII(C)BO 1 «3araneni BuMoru 1o ¢inancosoi 3BiTHOCTI» Ta hopmu [Ipumitok, mo
po3podacHi y BignosigaocTi 10 MC®3. dopma i 3mict dinancoBoi 3BiTHOCTI BiAnosiaae sBumoram MCBO 27
«®DinaHcoBa 3BITHICTE». DIHAHCOBA 3BITHICTH BKITIOYAE:

- banmanc (3BiT npo ¢dinancoBuii ctad) ctanoM Ha 31.12.2021 p.;

- 3BiT 1po (piHaHCOBI pe3yabTaTy (3BIT PO CYKVIHUM A0Xix) 3a nepiox 3 08.07.2021 p. mo 31.12.2021 p.;
- 3BIT PO PYX I'POLIOBHX KOIITIB (32 mpsMUM MeToaoM) 3a nepiox 3 08.07.2021 p. mo 31.12.2021 p.;

- 3BiT mpo BracHuH kamitan 3a nepiox 3 08.07.2021 p. mo 31.12.2021 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 08.07.2021 p. mo 31.12.2021 p., 1m0 MICTATH CTHUCTHHA
BUKJIJ CYTTEBHX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanus inghopmauii y ghinancosux 3zeimax

3rizno MC®3 3Bit npo CykymHui A0XiA nepeadadae MOJAHHS BHUTPAT, BU3HAHUX Yy NPUOYTKY abo
30UTKY, 3a Kaacu(iKaliew, OCHOBAHOW Ha Metoal "dyHkiii Butpar" abo "cobiBapTocTi peanizarii”, 3riqHo 3
SKUM BUTPaTH KIacH(iKyIOTh BIAMOBIAHO A0 iX (YHKIIH K YaCTHHU cODIBAPTOCTI UM, HANPHUKIAA, BUTPAT HA
30yT a00 aAMIHICTPATUBHY AiSAIbHICTS.



[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPalidHOI AISIBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIA PO OCHOBHI
KJIacH HAIXO/PKCHb TPOLIOBUX KOIITIB YM BHILIAT TPOIIOBHX KOWITIB. IH(pOpMalis Mpo OCHOBHI BHIU
I'POLIOBHX HAIXOMKCHB Ta TPOLIOBUX BUIIAT (POPMYETHCS Ha miacTasi 00mikoBHX 3amucis PoHAy.

3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanns ma oyinka inancosux incmpymenmie

Kommanis BusHae inancoBuii aktuB a0 (iHAHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOrO iHCTpYyMeHTa. Onepari
3 mpuadaHHg a00 TpoJaKy (IHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAHHAM OONIKY 3a JaTOXO

PO3PaxyHKY.

3a cTpokOoM BUKOHAHHS (HAHCOBI akTHBH Ta (BIHAHCOBI 3000B sI3aHHS MOJUBIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 |2 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsiis).

Kommnanisn knacugikye iHAHCOBI akTHBH K Taki, IO OLIHIOITHCS V MOJANBIIOMY 33 CHOPABCATHBOIO

BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!
a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIIPaBIiHHS (DIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTePHCTUK KOHTPAKTHHX POIIOBHX MOTOKIB (PIHAHCOBOT'O AKTHBY .
Kommnanis Bu3Hae Taki kateropii GpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIKTHCI 34 CHPABSAIHUBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPCOLIIHKY ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIITHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTH30BAHOIO COOIBAPTICTIO B Pa3i OHOYACHOTO JOTPUMAHHS 000X

3a3HAYUCHUX HUK'IC YMOB!

(a) dinaHCOBUI aKTHB YTPUMYETBCA B pamkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX

AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TIPOLIOBI MOTOKH, KOTPL € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTALICHY YacTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSIIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHA IOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/, METa SIKOI JOCITAETHCH SIK IMUTIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MMOTOKIB, TAK 1 IUIIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh YV TEBHI JATH TPOIIOBI MOTOKU, KOTPL € CYTO
BUILIATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

Kommnanis Bu3Hae Taki kateropii ¢piHaHCOBHX 3000B'I3aHb!
e (hiHAHCOBI 3000B sI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABEIIMBOI BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPEOLIIHKH Y MPHOYTKY ab0 30UTKY.

Iig vac nmepeicHOro BU3HAHHA (piHAHCOBOTO akTHBY a0 (piHaHCOBOTrO 3000B'13anH KommaHis omiHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:

a) OamaHCOBOIO BAPTICTIO (OLIIHCHOKO HA JATY MPHUIUHCHHS BU3HAHHA) T2
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0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETBCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIIO BiH MPUAOABAETHCI 3 MECTOI
OJCPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()iHAHCOBOTO aKTHBY T'CHEPYIOTh I'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30UTKU A1 OUIKYBAHHUX KPCAUTHHX 30UTKIB 3a (JiIHAHCOBUM AKTUBOM, SIKHH

OOIIKOBYETHCS 32 AMOPTHU30BAHOK) BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBCA HIDKYUC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powiosi kowmu ma ixni exgisaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KACl TA KOINTIB HA MOTOYHHUX PAXYHKAX y OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWTIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOILOTIB 1 SKMM NPUTAMAHHWHA HE3HAYHWN PU3HMK 3MIHH BapTOCTI.
IuBecTHIT BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3l KOPOTKOTO CTPOKY

MOTAIICHHS, HAMPUK/IAA, IPOTITOM HE OLIBIIC HIYK TPH MICALI 3 AATH MPUIOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VTPHMYBATHCS, a Omepamii 3 HHUMH HPOBOIUTUCS B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.
I'pomioBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLANOBIAHOCTI KPUTEP1IM BU3HAHHS AKTHBAMH.

INMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHaIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3AIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3EMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME Kypcamu HamonamsHoro Oanky Ykpainu (HBY).

VY pasi oOMeXeHHS IMpaBa BHKOPHUCTAHHA KOLOTIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOpUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOI agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHHWX akTuBiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY

MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Qinancosi akxmueu, ujo oHiHIOIOMbCA 30 AMOPMU306AH 010 cobisapmicmio

Ho ¢iHaHCOBHMX aKTHBIB, IO OLIHIOIOTHCSA 3a aAMOPTH30BAaHOIO coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ASO0ITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepsicHoro BuzHaHHsA KoMIaHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(hEKTHBHOTO BIJCOTKA.

3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTh MEPCBAXKAIOYUM HA PUHKY HOPMaMm J0X0AY s (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MAalOThb B OCHOBHOMY TOJIOHI YMOBH 1 XapaKTCPHUCTHKH, BKIIOYAIOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOK, a TAKOXK

3aJMIIOK CTPOKY IO MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTBHCS IIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOKHY 3BITHY JATy Pe3epB Iix 30UTKH 32 (HIHAHCOBHM IHCTPYMCHTOM Y
PO3MIpI, IO TOPIBHIOE:



- 12-mMicayHMM OYIKYBaHUM KPCAUTHHM 30HTKAM y pasl, AKIO KPSOUTHUH PH3HK HA 3BITHY AaTy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBAaHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (iHAaHCOBHX aKTHUBIB KPSIUTHUM 30UTKOM € TETICPILIHS BAPTICTh PI3HHULI MK JOTOBIPHHMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOHY 3BiTHY Jaty KommaHis OLiHIOE, UM 3a3HAB KPEAWTHHHA PHU3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMCHTY HEpBicHOro Bu3HaHHA. [Ipu BHKOHAaHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MIHH CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHTta. s
BUKOHaHHA Takoi ouiHkud KowmmaHis mopiBHIOE pr3uk HactaHHA AconTy (HEBHKOHAHHA 3000B'13aHB) 3a
(iHaHCOBUM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEpKYyBaHy 1H(opManiro, Mo € JOCTYMHOW 0e3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye HA 3HAYHE
3POCTAHHS KPECAUTHOTO PUBHKY 3 MOMECHTY NIEPBICHOTO BU3HAHHSL

KommnaHis Moke 3po0HTH MPUITYIICHHS NMPO TE, 10 KPSAUTHUH PH3HK 32 (PIHAHCOBHUM 1HCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hIHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPCAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuaOaHuM a00 CTBOPCHUM KPCIUTHO-3HEIIHCHHUM (IHAHCOBMM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPSAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX TPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 33 MEPBICHOK ¢(PEKTHBHOIO CTABKOK BIICOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MUTKY gk mpuOyTOK abo

30MTOK BiJ 3MCHIIICHHS KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOoBye AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BiANOBIJAIOTh MPUHIMIAM, HaBeACHUM V TiyHKTI 5.5.17 MC®3 9.

3anexHO Bif cuTyallli KepiBHULTBO KoMmaHis BUKOPUCTOBYE /ISl OLIHIOBAHHS 12-MICSIHHX OYIKYBAHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAWTHHX 30WTKIB 3a BECh CTPOK Aii 3a (hJiHAHCOBUMH aKTHBAMHU CBIH
BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Hns ouiHrOBaHHA KpPeOWUTHUX 30HUTKIB 3a Acmo3uramMu Kommasis BUKOPUCTOBYE OUBEpCHDIKALIIO 3a
CTPOKAMH PO3MILNECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHopmario moa0 OaHKIBChKOI YCTAaHOBH, ONMyOITiKoBaHy Ha caiTi HaronansHoro Oanky Ykpainu,
PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OaHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHH PIBEHb PEHUTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 0 MarOTh MPOTHO3 «CTAOLIBHHUI, IO MPUCBOIOETHCS
PCHTHHTOBHIMH arcHTCTBaMH, Ki BHeceHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHHUX
petituarosux areurcTs HKUII®P) Ha nary po3milueHHs KOIITIB Pe3¢PB 30UTKIB PO3PAXOBYETHCS
B 3aJICJKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHA (IpU po3MilueHH Bix | 10 6 MicsmiB — po3mip
30uTKY ckiagae — «0%y, Big 6 Micamis g0 1 poky — «1%p», Oinpme 1 poky — «2%» Bix cymu
PO3MILICHHS,;

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMBIN HU3BKHUM KPEIUTHUM PCHTHHIOM (CHICKYJISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PCHTHHIOBUMHM arcHTCTBAMH, SIKi BHeCeHI A0 [lepxaBHOTO
peectpy ymoBHOBaKeHUX pentunroux arcurcts HKUIIDP) wa maty po3MimiCHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipl Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.



Jebimopcoka 3abopzosanicmeo

BbesymoBHa nebitopchka 3a00proBaHICTE BH3HAETHCA AK AaKTHB TOAl, Koo QDOHA cTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LOr0, HAOYBAE FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

IepBicHa omiHka Ae0ITOPCHKOT 3a00PTOBAHOCTI 3IHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

Ha motouny nmebitopcrky 3aboprosanicte KoMmmanis cTBOpIO€E pe3epB OUIKYBAHHUX KPCIUTHHX 30HMTKIB
MOJ0:

e  ornepariii 3 iHIKUMH 0codaMU — HAPAXOBYETHCS PE3CPB OUIKYBAHNX KPEIUTHHX 30HTKIB y po3mipi 1 %
BiJ CyMHU Ae0ITOPCHKOI 3a00PrOBaHOCTI;

e oncpamiii 3 HOB S3aHMMH 0CO0AMH — HapaxXOBYETBCSA PE3CPB OUIKYBAHUX KPCAUTHHX 30HTKIB V
po3mipi 3 % Bix cymu ASOITOPCHKOT 3a00ProBaHOCTI.

[Torouny meGiTopceky 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKkH BiacoTka DoHI OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueny motouny aeGiTOpChKy 3a0oproeanicTe DOH CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPrY BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;

e Bix 93 1o 186 aHIB — HAPAXOBYETHCA PE3EPB OUIKYBAHUX KPECAUTHUX 30UTKIB v po3mipi 3 % Bix
cymu GOpry;

e mpocTpoucHa MoHan 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. @inancosi axmueu, w0 OUIHIIOMbLCA 3d CRPABEOIUBON) BAPMICMIO, 3 BI00OPANHCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho (¢iHaHCOBUX aKkTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATY
MCPCOLIHKN y TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKHM) rocHoJapChbKHUX TOBAPUCTB,
nebiTopebka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOI) BAPTICTIO.

CropaBeniviBa BapTiCTh akWil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SIK HA OJHOMY OPraHi3aTopi TOPTIBII, IPH PO3PAXYHKY BAPTOCTI AKTHUBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTHUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BILACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PUHOK, Ha sxoMy DoHA 3a3Buuail 34iHCHIOE omepalio NpoJaXy aKTHBY, IPUHMAETHCS 32
OCHOBHHH PpHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAHUCTIPUATIHUBILIHA PHHOK.

[Ipn ouwiHmi cnpaBeaaWBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCTOJW OLIHKH BapTOCTi, SKi
BIAMOBIJAIOTE OOCTABHHAM Ta JJIs SKUX € JOCTATHBO MAHHUX, IM00 OLIHWUTH CHPABCAIHUBY BapTICTh,
MAaKCUMI3YIOUH BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX

BXIJHHUX JaHUX.

Axmo € miacTaBu BBaXKaTH, IO OanaHCOBA BAPTICTh CYTTEBO BIAPI3HIETHCSA BiJ CHPABEININBOIL,
Komnanis BuU3HAUae CrpaBeIIUBY BapPTICTh 3a MOMOMOIOK) IHIMTHUX METOMIB OIIHKUA. BIIXHICHHS MOKYTb
OyTH 3YMOBICHI 3HAYHUMH 3MiHAMH Y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MiIHAMH KOH IOHKTYPH PHHKIB,
HA SKUX €MITCHT 301HCHIOE CBOIO AlSNTBHICTD, & TAKOXK 3MIHAMH Y KOH FOHKTYPi (JOHAOBOTO PUHKY.

CropaBeniviBa BapTicTh akuid, oOIr AKUX 3YIMHUHEHO, V TOMY YHUCHI LIHHUX MAaNcpiB CMITCHTIB, fKI

BKmo4cHI 10 CIMUCKY EMITEHTIB, 110 MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HASBHOCTI

9



CTPOKIB BIOHOBJCHHS O0IrY TakWxX LIHHUX MHarepiB, HASABHOCTI (iHAHCOBOI 3BITHOCTI TAKHX CMITCHTIB,
PE3YNBTATIB IX AISIBHOCTI, OY4IKYBAHHS HAAXOMKEHHS MAHOYTHIX CKOHOMIYHHUX BHTIJ.

VYci aktuBU Ta 3000B”SA3aHHI PO3MOALNICHI Ha KaTeropii B Mexkax iepapxii crpaBeIuBOi BapTOCTI, SIKY
MO’KHA OMUCATH HA OCHOBI HAHHMKYUX PIBHIB BXIJHUX AAHHX, SKI € BAXIJIMBUMH JJIsl OLIHKH CHPABEIIHBOI

BapTOCTI 3arajom:

1 piBeHp — WIHM KOTHPYBAHHSA (HCKOPUTOBAaHI), HA aKTUBHOMY PHHKY IS 1ICHTHYHUX AKTHBIB a00

3000B’s13aHb;

2 piBeHb — METOAMKH OLIIHKH, A SKUX HAUHIKYUN PIBCHb BXITHUX JAHHX, SIKHH € BAKIUBUM IS

OLIHKH CIIPABEIIMBOI BAPTOCTI, MANAETHCS CIIOCTEPEIKCHHIO, MPAMO ab0 OMOCEePEeAKOBAHO;

3 piBEHb — MCTOAWKH OLUHKH, /IS SIKUX HAWHIDKYHA PIBCHb BXIAHHUX NAHUX, SIKUH € BAXKIUBUM s

OLHKH CIIPABEIINBOI BAPTOCTI, HE MIAJAETHCS CIIOCTE PEIKEHHIO.

Jns Bu3HAUYCHHA CHOpaBeANUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamiTani
mianpuemcts) Kommanis 3acTOCOBYE Taki METOAW OLUHKH BapTOCTI. PHHKOBHH, BUTPATHUH Ta MOXITHHHA
MAX1T.

INpuiiHaTHEM € OJUH METOJA OLIHKH BAPTOCTI (HANPUKIAI, MPH OLIHII AKTHBA 3 BUKOPHUCTAHHSIM LIiH
KOTHPYBAaHHS HA aKTHBHOMY PHHKY UM 1ACHTHYHUX aKTHBIB). Y BHNAAKaxX, KOJIH BLAKPHUTUX IIiH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CIPABSIIMBY BapTICTh 3000B’s3aHHS ab0 1HCTPYMEHTY KariTamy 3a
JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusznaueHHS cripaBeITUBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KIHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo kBaprtany. Ha BixmoeimHy maty (#aTy BH3HAUCHHS CIIPAaBEIIMBOI BapTOCTi, abo aaTy
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXIIHUX AaHUX BUKOPUCTOBYETHCS HACTYMHA 1H(pOpMALis:

Gananc (dopma Ne 1) miampuemcTBa — Cy0 €KTa rOCIOAAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KamiTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABCAIMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBi pesyapTaru (popma Ne 2) miampuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 32 TPH IMOBHHX 3BITHHUX MNEpioaH (POKu), IO NEPEAVIOTH AATi
BH3HAQUCHHS CHPABCITHBOI BAPTOCTI, Ta INC AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivdusi), SKIIO AaTa
BH3HAYCHHA CIPABCIIMBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KAJICHAAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HICKCY CIIOXKHBYMX LIH B YKpaiHl Ha AaTy HAa HAWOIIK4l ITSATh POKIB 3a
manumu Economist Intelligence Unit (3aranpHOgocTymue mocuimanHs http://viewswire eiu.com/index.asp,
Country/Region: Ukraine) Ha naTy BU3HAaUCHH: CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYIIHE TIOCUJIAHHS
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOJA0 TOTO, HACKIIBKH CTATYTHHUH KarmiTaa Cyd €KTa rochoJaproBaHHs,
IHCTPYMEHT BJIACHOTO KAITATy SKOTO OLIHIOETBCA, OyNO HAa AAaTy BH3HAUCHHS CIPABEIIUBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaliTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi ua 0asi mexwixu eumpamHo2o nioxody. 3HAYCHHS BapTOCTI
cy0’eKkTa rOCmOJapIOBAHHS, IHCTPYMEHT BJACHOTO KAIMITAIY SKOTO OLIHIOETHCS, BH3HAYAETHCH Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanss (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

10



B szaranpHoMy Bumaaky Take 3HaucHHs Baprocti FV (MII 100%) Bu3HadaeThCs SK PI3HHULS MIXK
0aNaHCOBOIO BApPTICTIO AKTHBIB Ta 0ATaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psx. (1300) «banancy — Psa. (1595) «Yceporo o JloBroctpokoBrm 30008 I3aHHSIM 1
3abesmeucHasM» — Pax. (1695) «Ycvoro mo Ilorounum 3000B’s3aHHAM 1 3a0C3MCUYCHHAM) —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH ISl TPOAAKY, Ta
rpynaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexuixu 00XiOoHo2o nioxody. 3JHAUCHHS BapTOCTI
cy0’€KkTa roCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAIMITAIY SIKOTO OLIHIOEThCS, HA 0a3l TCXHIKH JOXIJHOTO
MiAXOAY BU3HAYAETHCS, BUXOAs4uH 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBanns (Popma Nel) ctanom
Ha JAaTy BH3HAUCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY npo (diHaHCcoBI pesyasratu (Popma Ne?) za 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CHPAaBEIINBOI BapTOCTI HE CHIBHAJAE 3 KIHLEM KaICHAAPHOTO POKY JOJATKOBO IIe U 3a
BIAMOBIAHUH KBapTaN (IMiBpiyYs).

Ha upomy eram 3uaucnns Baprocti FV (I 100%) BusHauaeThcs MUIsAXOM MpsSMOi Karmitam3sarii
Takoro BuMiproBaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa roCclogaproBaHHs 3a NEPIOA, 10 AOPIBHIOE PO3MIPY NPUOYTKY A0 BHPAXyBaHHS
1) BuTpar Ha BUILIATY BIACOTKIB 32 KOPHUCTYBAHHS 3aMO3WYCHUM KaIMTAA0OM, 2) CYMHU MOAATKY HA MPUOYTOK
Ta 3) CcyMH aMOPTH3aLIHHMX BiApaxyBaHb Ha HCOOOPOTHI AKTHUBH) 3a BIANOBIZHOK PO3PAXyHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (I 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly
SKOT'O OLIHIOETHCS, BU3HAUCHHUH Ha 0a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHMOJAPIOBAHHA, 1HCTPYMCHT BJIACHOTO
KamiTany SKOTO OLIHIOEThCH, OO BHPAXYBAaHHSI BHTPAT Ha BHIUIATY BIACOTKIB 32 KOPHUCTYBaHHSI
3alO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3aUIHHUX BiIpaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHkoBa cTaBka kamiTam3aii, mo Bignosigae EBITDA;
3K — GanaHcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3UYCHOTO KAIMTAIY,

HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOT'O KAMITAMY SIKOTO OLIHIOETHCS, al¢ HE OCPyTh y4acTi B OCHOBHIM
OTICpaLIiHIN TISIBHOCTI CY0 €KTa TOCMOJAPIOBAHHS Ta, BIANMOBIAHO, B reHeparii qoxoay (EBITDA).

3MiHa CIIpaBeaINBOi BAPTOCT] PIHAHCOBUX AKTHBIB (KOPIOPATUBHHUX IMPAB) BlAOOPAKAETHCS B 3BITHOMY
poii B OyXrajaTepChKOMY OOMIKY TICIS 3aTBEPIKCHHS KCPIBHULITBOM CYO €KTIB TOCIOAAPIOBAHHS
(hiHaHCOBUX 3BITIB 32 NOMEPEIHIH 3BITHHH PIK.

3.3.5. 30606's13an15

Kpenutopcrka 3a00proBaHICTh BH3HAETHCA SIK 3000B s3aHHA TOoAl, komm KommaHis crae CTOPOHOIO
JIOTOBOPY Ta, BHAC/IIIOK [bOT0, HAOYBAE IOPUIMIHE 30008 S13aHHS CIUTATHTH IPOILIOBI KOIITH.

IMotouni 30008’ 13aHHA — 1c 3000B A3aHHS, K1 BIIIIOBITAFOTE OXHIH a00 ACKIIBKOM 13 HHKUCHABCICHHUX

O3HAK:
. Kepiguurso KommaHii crogiBaeTsCsi moracutu 3000B si3aHHS a00 3000B’s3aHHS MMJISMTAE
MOTAIICHHIO MPOTATOM ABAHALSTH MICSLIB MCJISE 3BITHOTO MEPIOY;
J Kepisauinreo Kommanii He Mae Ge3yMOBHOrO mpaBa BiJCTPOUYHTH MOTAIICHHS 3000B S3aHHSA

MPOTSTOM IMOHAMMCHIIIE ABAHAIISTH MICSLIB MIC/IS 3BITHOTO TICPIOAY.
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[Torouni 3000B’s13aHHS BH3HAKOTHCS 32 YMOBH BIANOBIZHOCTI BH3HAYCHHIO 1 KPUTEPISIM BH3HAHHS
3000B’ sI13aHB.

INMoxansia oriHKa MOTOYHKUX 30008’ sI3aHb 3A1HCHIOETHCS 3a AMOPTHU30BAHOK COOIBAPTICTIO.

[Totouny kpeauTOpCEKY 3a00proBaHicTh OE3 BCTAHOBICHOI CTaBKHU BiacoTka KommaHis oLiHioE 3a cyMOXO
MICPBICHOTO PaxXyHKY (aKkTypH, SIKINO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3copmannsn inancosux akmuesie ma 30006'a13ans

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHCS, SIKINO POH Mae IOPUAMIHE TPABO 3A1HCHIOBATH 3aJIK
BU3HAHUX y OaiaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMO3adik, ado peaiizyBaTH aAKTHB Ta BHKOHATH
3000B'I3aHHS O JHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00IiB Ta HeMAaTepPiaJbHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3HAae MatepiagpbHHi OO0'€KT OCHOBHHM 3aCcO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MisSIbHOCTI, HAXAHHS MOCAYT, ado /sl 3AIMCHCHHS aIMIHICTPATHBHHX 1
COLIATBHO-KYJIbTYPHUX (PYHKI[IH, OUIKYBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILTyaTalli) SKUX OLIbIIe
OJHOTO POKY Ta BapTicTh Akux Oinbie 20000 rpH.

IlepBicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAATBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHHS kopucHocTi. CyMa HAKOMMYCHOI aMOpTH3aLli Ha JATy MEPCOLIHKH BUKIIOUAETHCS 3 BAIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOOIHKa, sKa
BXOJHUTh O CKJAAY BJIACHOTO KAIMTATY, MICPCHOCUTHCS A0 HEPO3MOIIICHOTO MPUOYTKY, KOJU MPUITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Ilooanbuii sumpamu.

Kommaniss He Bu3Hae B 0alaHCOBIH BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA MLIOJCHHS
0OCTYyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
30UTKY, KOJU BOHHU NoHECeHI. B OanaHcoBiii BapTOCTI 00'€KTa OCHOBHHX 3aCO01B BU3HAKOTHCS TaKl MOAAIBIII
BUTPATH, SIKI 33J0BOJIbHSIOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis ocHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

Oy i - 2%
MAIIMHHA Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebi -20-33%
1HIII - 14-50%

3.4.4. Hemamepianoni axmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-1KOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAb-IKUX HAKOMUYCHUX 30HTKIB B 3MCHIICHHS KOPUCHOCTI. AMOPTH3aLil HEMaTeplaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTh Y
pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHUX HPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX
pas.

3.4.5. 3menmenns KopucHocmi OCHOBHUX 3aC00i6 ma HeMamepialbHUX AKMUGie

Ha xoxny 3BiTHy maty KoMmaHis OLIHIOE, UM € gKach O3HAKa TOrO, IO KOPHCHICTD AKTHBY MOXKE
aMeHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH HOT'O OYIKYBAHOT'O BiIIKOXYBAaHHS,
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SKIOO 1 TUTBKH SKIIO CYMa O4iKYBAHOTO BIAINKOAYBAHHS aKTHUBY MEHINA BiJ HOro GamaHcoBoi BapTocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30MTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHS KOPHCHOCTI, BU3HAHHH U aKTHUBY (32 BHHATKOM
ryABiTy) B momepeHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINACS MOMCPSAHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHS 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHMX 3aCO0IB KOPUTYEThCS B MAHOYTHIX NEPioAax 3 METOK PO3MOILICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTHUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY
KOPUCHOTO BUKOPHCTAHHSL.

3.5. O0J1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3alesneucHHS BH3HAIOTBCHA, komu QPoHa Mae TemepimHp 3aboproBaHicTh  (FOPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIZIOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIE MOKIHBO, HIXK HEMOXKITUBO),
IO MOTAIICHHS 3000B'I3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPi BTUIIOIOTh Y OOl €KOHOMIYHI BHI'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iKOBI HOJTITHKH, 10 € JOPEYHHMH AJIs1 PO3YMiHHS (JiHAHCOBOT 3BITHOCTI
3.6.1 /loxoou ma eumpamu

Kommaniss Bu3HAae JoXiAg BiO HAJAaHHS 0OOCTYr, Kojau (a0o y Mipy TOro, sIK) BOHO 33J0BOJIbHSE
3000B s13aHHS 100 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPEAAETHCS,
Koy (abo v MIpY TOTO, SIK) KJTIEHT OTPHUMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesynprar BH3HAuUCHHA pO3MIPY BHHATOPOAW 1O VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJOOPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTHUX PE3yIbTATIB HA 3BITHY JATY.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BU3HAETHCA V NPUOYTKY ab0 30MTKY B pasi 3aJ0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOIIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHp nepeaaB MOKYMIEBI PU3HUKU Ta ICPESBArd BiA BOJOAIHHS, OB si3aHl 3 (JIHAHCOBUM AKTUBIE,

B) 3a DOHIOM HE 3ATHINAETHCS AHI MOAAIBINA YIACTh YIIPABIIHCHKOTO HEPCOHATY V hopmi, sika 3a3Buuait
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHUH KOHTPOIb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOIH, IOB S13aHI 3 OMCPALIi€l0;

Ta

¢) BuTpaty, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIU BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e npaBo DoHAy HA OACPIKAHHS BHILIAT 3 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 DoHAa;

® CyMy AUBIICHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BU3HAHHS. BU3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BH3HAHHSM 301BIICHHS AKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Burpati — ue 3MCHIICHHS akTHUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3MOAITY ACPKATEIIM BUMOT J0 BJIACHOTO KAIITATY.
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BusHanug BUTpar BigOyBaeThCS OJHOYACHO 3:
® [CPBICHUM BH3HAHHAM 3000B’43aHH: UM 301IbIICHHAM OanaHCOBOI BApTOCTI 3000B'13aHHS;, 200

® TIPUIMTUHCHHAM BU3HAHHA aKTHUBY YU 3MCHIICHHAM 0a1aHCcOBOI BapTOCTi AKTUBY.

3.6.2. Ymoeni 30006's3anns ma akmueu.

Komnanisn we BH3HAae yMOBHI 3000B's3aHHS B 3BiTI mpo ¢iHancoBud cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUTIOIOTH ¥ OOl CKOHOMIYHI
BUTOAU, He € Bigganeuoro. Kommanigs He Bu3Hae yMoBHi aktmBd. Ctucia iHGopMaris npo YMOBHHH akKTHB
PO3KPHUBAETHCS, KOJIH HAIXOIKECHHSI CKOHOMIYHUX BUTLA € HMOBIPHHUM.

3.7. InBecTHLIHA HEPYXOMIiCTh

[HBecTHIIHA HEPYXOMICTE — HEPYXOMICTh (3eMiIs un OyaiBis, abo yacTiHa OyAIBIi, a00 iX MOEIHAHH),
VIPUMYBaHA (BTACHUKOM ab0 OPEHAAPEM AK aKTHB 3 MPABOM BHKOPHCTAHHS) 3 METOI OTPUMAHHS OPSHIHUX
mIaTexiB ado 30LIBIICHHS BAPTOCTI KAMITATy YU AT JOCATHCHHS 000X IIICH, a HE IS

a) BUKOPHCTaHHA V BUPOOHHUITBI YW TPU MOCTAYaHHI TOBAapiB, NPU HAJAHHI HOCIYT YU [JJId
AAMIHICTPATHBHUX ILJICH, a0

0) MpoJaky B 3BHMAWHOMY XOZ1 JISTBHOCTI.

[lepeicHe BU3HAHHA 00 €KTA KHUTIOBOI HEPYXOMOCTI BiAOVBAa€ThC 3a COOIBAPTICTIO, KA € PUHKOBOIO
BapTICTIO; B MOJANBLIOMY iHBECTHLIIIHA HEPYXOMICTh OLIHIOEThCS 3a CIPABCAINBOIO BapTicTio. CripaBeainsa
BaPTICTh 1HBCCTULIMHOI HEPYXOMOCTI 3a3BHYAH BH3HAYAETHCS 13 3aMYUCHHAM HE3AJIC)KHOTO OLIHIOBAYA.
IepioguunicTh TEpPErasiay COPaBSAIUBOI BAPTOCTI 3yMOBIIOETHCS CYTTEBUMHU IS OOJIKY KOJHUBAHHSIMU LIH
Ha PHHKY moAai0HOI HepyxomocTi. CrpaBeannBa BapTiCTe HE3aBEPLICHOTO OVAIBHULTBA JOPIBHIOE BAPTOCTI
3aBEPLICHOro 00’ €KTa 32 BUPAXYBAHHAM BUTPAT HA 3aKiHUCHHS OVAIBHULITEA.

301bIICHHA/3MCHIICHHS CIIPABEJTUBOI BAPTOCTI HA KIHEIb 3BITHOTO MEPIOAY OONIKOBYETHCA V CKIAl
IHIIHX JOXOAIB / BUTPAT MOTOYHOTO MEpioy. AMOpTH3aLis He HApaXOBYETHCS.

3.8. Openaa
Opengogasenp knacudikye KOXKHY 31 CBOIX opeHa abo SIK OnepariiHy opeHay, ado sk GhiHAHCOBY OPCHAY.

Openga knacuikyerbes sk (JIHAHCOBA OPCHAA, SKINO BOHA NMEPEAAE B OCHOBHOMY BCI PH3UKH TA BUTOAH,
MOB’sI3aHI 3 MPABOM BJIACHOCTI Ha Oa3oBuil aktuB. OpeHma kracudikyeThCs K ONEpaliiiHa OPSHAA, SIKIIO
BOHA HC MICPSAAE B OCHOBHOMY BCl PH3UKH Ta BUTOIH IOAO MPaBa BIACHOCTI HA 0a30BHI aKTHB.

OpeHna Bu3Ha€EThCA SIK (hiHAHCOBA!
a) OpPeHa Mepeaae OPCHIAPEBI MPABO BAACHOCTI HA 0A30BUI AKTHB, HAMMPUKIHI CTPOKY OPCHIH;

0) opeHIap Mae MOKIUBICTh MpuUAOCATH 0A30BUII AKTHUB 3a LIHOK, IO, SIK OYIKYETHCH, OyAe AOCTATHBRO
HIDKYOIO 33 CIPaBEJIMBY BapTICTh HA JaTy, KOJH MOXUIMBICTD Moxke OyTH peamizoBaHo, OO icHyBaIa
0OIPyHTOBAHA BIICBHEHICTh HA ATy MOYATKY Aii OPCHIHN B TOMY, L0 MOXKITUBICTB Oy 1€ peatizoBaHo;

B) CTPOK OPEHAU CTAHOBUTH OLIBIIY YaCTHHY CTPOKY CKOHOMIYHOI eKcILTyararii 0a30BOro aKTHBY HaBITh
SKIIO TPABO BIACHOCTI HE MEPEIAETHCA;

I) HA JaTy MOYATKy Aii OPCHAW TENEPILIHS BapTICTh OPCHIHMX IUIATCKIB MOPIBHIOE NMPHHAHMHI B
OCHOBHOMY BCiH CIpaBeIJIMBIH BApTOCTI 0a30BOTO AKTUBY Ta

r) 6a30BUI aKTHB Ma€ TakWH CIHCLIATi30BaHUM XapakTep, IO TITBKKA OPCHOAP MOXKE BHKOPHUCTOBYBATH
HOT0, HE 3IHCHIOKYN 3HAYHUX MOAUDIKAIHH.

OsHaku cutyalii, siki okpemo abo B KOMOIHAIi TaKoK BEAYTh A0 Knacudikauii opeHan sk (piHAHCOBOT
OpPSHIU:
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a) SKIO OPCHAAP MOXE AaHY/JIKBATH JOTOBIp MPO OPSHAy, 30UTKM OPCHOOMAABLIL, MOB SI3aHI 3
aHVITIOBaHHAM, HECE OPCHIAP;

6) mpubyTky abo 30WUTKU BiJ KOJIMBAHHS CIPABCATHBOI BAPTOCTI 3aMHIIKY NPUNAJAIOTh HA OPCHAAPS
(mampuxiaan, y ¢Gopmi 3HIKKHA OPSHIHOI IMJIATH, sSKAa JOPIBHIOE OLIBIIOCTI HAIXOMKCHB BLA MPOJAKY
HANPHKIHII OPSHIN); Ta

B) OPCHAAP Ma€ MOXKIMBICTh MPOJOBKHUTH OPCHAY Ha JOJATKOBHH MEPIOX 32 OPCHOHY IUIATY, 3HAYHO
HIDKYY BiJl PUHKOBOI OPEHAHOI IIaTH.

S0, BUXOASUY 3 IHIIMX O3HAK, SICHO, IO OPCHAA HE MEPESAAE B OCHOBHOMY BCIX PH3HKIB Ta BUTIL 1010
MpaBa BIACHOCTI HA $a30BUI aKTHB TO OPECHAY KIacu(iKyIOTh SK onepauiiHy openny. Hanpuknan, e Moxe
B1AOYBATHUCH, SKIIO MPABO BIACHOCTI HA 0A30BHU aKTHB MEPEAAEThCA HANPHUKIHII OPEHAU 32 3MIHHY IIary,
IO JOPIBHIOE HOTO CIPABEIIMBIN BAPTOCTI HA TOM Yac, ab0 SKINO € 3MIHHI OPCHAHI TUIATEKI, BHACTIIOK Y0T0
OPSHAOABCIP B OCHOBHOMY HE MEPEIAE BCIX PU3UKIB TA BUTI.

OpeHao1aBeIh BU3HAE OPSHAHI TUIATEKI BLA ONCPALIHHOI OPSHIHU K TOXIJ HA MPSIMOTIHIHHIA OCHOBI Y1
Oyap-aKil 1HIIIH crucTeMaTuyHil 0cHOBI. OpeHI0aBEIb 3ACTOCOBYE 1HINY CHCTEMATHYHY OCHOBY, SKIIO TakKa
OCHOBA JO3BOJISIE€ Kpalle BiOOPaKaTH MOAETb, 3aBISIKU SKIH BUTOAa, OTPHUMAHA Bl BUKOPHUCTAHHS 0a30BOTO
aKTUBY 3MCHIIVeThCH. OpeHIOAaBEIh BU3HAE BUTPATH, BKIFOUAIOUH aMOPTH3ALII0, MOHECCHI IPH OTPUMAHHI
JOXOAY B OPCHIH, SIK BUTPATH.

OpeHnoaasenp 0Ja€ MEPBICHI MPSIMI BHTPATH, MOHECCHI MPH VKIAJaHHI JOTOBOPY MPO ONEpauidHy
opeHay, A0 0anaHCOBOi BapTOCTI 0A30BOTO aKTHBY Ta BH3HAE iX, K BHUTPATH MPOTATOM CTPOKY OPCHIOH HA
TaKii caMiéi OCHOBI, sk A0Xix Big opeHau. OpeHaoaaBeib nojac 6a30Bl aKTUBH HAJaHI B ONCPALIIHHY OPCHAY,
V CBOEMY 3BiTi o (HPIHAHCOBHI CTaH BLAMIOBITHO A0 MPUPOIH GA30BOrO AKTHBY.

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHist 311HCHIOE OLIHKY Ta MPUITYIICHHS, SKI MAKOTh BILUTUB HA
enemeHTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunch Ha MC®3, MCBO Ta TnymaueHHsx, po3pobieHux Komitetom
3 TAYMA4CHb MIXKHAPOHOT (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3YIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akropax, IO 3a ICHYKOUHUX OOCTABHH BBAXKAIOTHCSA OOIPYHTOBAHMMH 1 3a PE3YIbTATAMU SKHX
MPUAMAKOTBCS CY/PKCHHS IOM0 OalaHCOBOI BApTOCTI AKTUBIB Ta 3000B s13aHb. Xo4da I PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM v kepiBHuuTBa Kommawmii iHopmanii mpo motouni mofnii, (GakTHUHI pe3ynbTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA LuX pospaxyHkiB. O01acTi, A€ Taki CYAKCHHS € 0COOINBO BAKIUBUMH,
00macTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIATHOCTI, Ta 0071aCTi, B AKHX MPHUITYLICHHS H PO3paxyHKH
MArOTh BEIMKE 3HAYCHHS IS [ ArOTOBKH (PiHaHCOBOI 3BITHOCTI 3a MC®3, HaBeACHI HUXKYC.

4.1. CyaxkeHHs o0 onepauiii, mogii a6o ymoB 3a BigcyrHocTi koHkpeTHHX MCD3

Axmo nemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS 10 omepaunii, 1Hmoi mogii ado yMmoBH,
kepiBHULTBO KOMmaHis 3aCTOCOBYE CYIKCHHS IMiJ Yac PO3POOJICHHS Ta 3aCTOCYBAHHS OOIIKOBOI MOMITHKH,
o6 iHpopMariis Oyaa JAOPEUHOK A HOTPEO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

) MOJa€ JOCTOBIPHO (iHAHCOBHH cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
®DoHay;

J BiZoOpaskae CKOHOMIUHY CYTHICTh Omepauil, IHIMX MOAiH abo yMOB, a HE NHIIC IOPHINYHY
bopmy;

) € HEHUTPabHOIO, TOOTO BUTBHOIO Bl VIICPEIKCHB;

L € TIOBHOKO B YCIX CYTTEBHUX ACTICKTAX.

ITix gac 3xificHEHHS CYIKCHHS KepiBHULTBO KOoMmMaHii MOCHNAEThCS HA MPUHHITHICTE HABSACHHUX AQJIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
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a) Bumoru B MCD3, y sikux 17eThCs PO MOAIOHI T4 OB S3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICII OLIIHKK aKTUBIB, 3000B s13aHb, JOXOIIB T4 BUTPAT Y
KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3micCHEHHS CYKCHHS KepiBHUUTBO Kommasii BpaxoBye HalOCTAaHHIINI MOJOMKCHHS 1HIITHX
OpraHiB, IO PO3POOIAIOTE Ta 3aTBEPAKYIOTh CTAHIAPTH, SIKI 3aCTOCOBYIOTh NOJIOHY KOHLCIITYAIbHY OCHOBY
JUTS pO3POONICHHS CTaHAAPTIB, 1HIY MpodeciiHy TiTepaTypy 3 00Ky Ta OPHHHATI raay3eBl NPAKTHKY, TIEK
MipOI0, KOO BOHH HE CYICPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He permameHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs LIOA0 COIpaBeAIUBOi BAPTOCTI akTuBIB MoHAY

CrpaBeaiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCSA HA OPraHi3oBaHHX (DIHAHCOBHX PHUHKAX,
PO3pPaxoOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB Ha 3BiTHY Jary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX MO0 NEPeaOadyBaHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, pH3HKIB, BIACTUBHX PI3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta IHIuX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase ITHBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1m0 0OMIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBHX 1HCTPYMCHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OIIIHOK, TOMY IIO:

a) BOHH 3 BHCOKMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTHHOM Yacy, OCKLUIbKH OLIHKU
0a3ylThCd HA MPHUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPArCHTIB, KOPUI'YBaHb i Yac OLIHKH
IHCTPYMEHTIB, & TaKOXK crieu(pivHUX 0cOOIUBOCTEH onepariii; Ta

0) BILTHB 3MIHH B OLIHKAX HA AKTHUBH, BIAOOPAXKCHI B 3BITI Npo (hiHAHCOBHUH CTaH, a TAKOK HA JOXOAH
(BuTpaTH) MOXKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HINI MNPUOYINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaTIOT, KPEAUTHOTO PEHTHHIY KOHTPArcHTa, AaT O(epTH 1 KOPUT'YBaHb Mix
4yac OLIHKK 1HCTPYMEHTIB, OlLabina abo MEHINA 3MiHA B OILIHII BAapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJoOpakeHWH Vv (PiHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHB MO0 CIPABCITHBOI BAPTOCTI
(hIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABSIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo Komnanii miaHye BUKOPHUCTOBYBATH OLIHKH Ta CYKCHHA $Ki 0a3yloTbCs Ha mpodeciiHiil
KOMICTCHIIT mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHUHYJIHX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. JANYUYCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha npodeciiiHid KOMIETEHL|i, XOCBial Ta
PO3paxyHKax € HEJOCTATHROM, Ha AyMKY KepiBHHUIITBA € MPHIAHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOMIB OLIHKH TAKOXK MOXKE MAaTH 3HAUYHUH
BILUTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.

4.4. CynskeHHs 100 O9iIKYBAHHX TEPMIiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciiiHe CyIKEHHS LMOAO TEPMiHIB YTPHUMAHHS (PIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 LM MHTAHHIM
IPYHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro mMpHOYTKOBOCTI W AMHAMILI Ta 1HIIHAX
taxrtopax. Ilpore iCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH IOB 43aHI 3 NPU3YIUHCHHAM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPONBbHUM KepiBHHLTBY Kommanii (pakTopoM 1 MOKe CYTTEBO BILIMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.
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4.5. BUKOpHCTAHHSI CTABOK AHCKOHTYBAHHS

CraBka AUCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKA BUKOPUCTOBYETHCS IS IEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKa € 0a3010 IS BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJL CTABKU JUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JOXOAY HA
BKIIAJICHUH KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOXIOHI 00'eKTH 1HBECTYBaHHS, abo - CTaBKa JOXOAY 32
aNnbTCPHATHBHAMH BapiaHTAMH 1HBECTHLIH 13 31CTABISHHS PIBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY
Ma€ BU3HAYATHCA 3 YPAXYBaAHHIM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH y Yaci;

0) BapTOCTI JKEPEJ, Kl 3aIV4A0TRC A7 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, AKi BUMAraroTh pi3Hi
PiBHI KOMIICHCALII;

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MAHOYTHBOMY JOXOJIB.

[ndopmaris, mo BHKOpPHCTaHA AN BH3HAYCHHA CEPCIHBO3BAKCHOI CTAaBKU OACpKaHa 3 OQILIHHOrO
caity HBY 3a mocunmanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
“BapTicTh KPSAUTIB 3a JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB Ykpainu (0e3 ypaxyBaHHs osepapadty)”.

4.6. CyaskeHHs 1100 BHSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, 4K1 OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, KoMmaHiero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PUBHKY.

Kommnanis BH3Hae peseps mmix 30UTKU AU OUIKYBAHHMX KPEAUTHHX 30MTKIB 32 (DIHAHCOBUMHU AKTUBAMH, SIKi
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHUX 30HTKIB 34 BECh CTPOK Jii (PIHAHCOBOTO
aKkTHBY (IPH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/INS KPEAUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMHE 30UTKAMHU (Y pa3i HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).

3a3BHUall O4IKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(hiHaHCOBHI 1IHCTPYMEHT CTAHE MPOCTPOUYCHUH. SIK MPaBHIIO, KPESAUTHHI PHU3HK 3HAYHO 3POCTAE IIE IO TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH ILIATCKIB, IO
€ cneunIYHUMH JUTS IO3WYATbHUKA, (HAIPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypr3arii).

Kpenutauii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HH3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUHA PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUAK MA€ NMOTYXKHIM MOTCHIIAT BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS IIOJO0 TPOLIOBHX NOTOKIB Y KOPOTKOCTPOKOBIM MEPCIECKTHBI, 4 HECIPHATIHBI 3MIHH B
CKOHOMIYHHMX 1 JITOBHX YMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO
3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,

@DiHaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKHUMH, IO MAKOTh HHU3bKMH KPCOWTHHA PH3MK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PiIHAHCOBUMH
iHcTpyMeHTaMu PoHAY a00 Hi’K KPEIUTHUH PH3HK FOPUCTUKIIIL, B kil DoHI 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCA 3a (JIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM V TIONIEPEAHBOMY 3BITHOMY
MEPIOi, alle HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy Bunanky Kommanis 3'scoBye, uu Mano
MICIIC 3HAYHE 3POCTAHHS KPEIUTHOIO PU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHA, & OTKE UM MOCTana norpeda
V BU3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuixkyBaHI KPSAUTHI 30UTKH BiTOOPakatoTh BJIacHI ouikyBaHHS DOHAY 11010 KPESAUTHHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPaBeAIHBOI BAPTOCTI
5.1. MeToqukH OL{iHIOBAHHS TA BXiIHI JaHI, BAKOPHCTAHI JJI51 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBO BAPTICTIO

Kommnanis 3aificHIOE BUKIIOUHO OE3MEpepBHI OLIHKH CHPAaBEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’sA3aHb,
TOOTO Taki OiHKY, sKi BUMararotecst MC®3 9 ta MC®3 13 y 3BiTi po ¢iHAHCOBHUI CTaH Ha KIHELb KOKHOTO
3BITHOTO NEPIOAY.
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30008’ 13aHHA

OLIIHKA ITOTOYHUX 30008’ s13aHb
3MIACHIOETHCS 32 AMOPTH30BAHOI)
cOOIBaPTICTIO.

Krnacu aktusis ta MeTton
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
IlepBicHa Ta moganpina OILiHKA
. IPOIIOBUX KOIITIB 3MIHCHIOETHCS 32 N e
I'pormosi xomTH p AUHC Punkosnit Odimiitni kypcu HBY
CIIPaBEITUBOKO BAPTICTIO, sSIKA
JTIOPIBHIOE iX HOMIHAJIBHIH BAPTOCTI
Odiritini Oip>k0BI KypcH
OprasizaTopiB TOPriB Ha
JIaTy OLIHKH, 32
. . . . BIICYTHOCTI BU3HAYCHOTO
IepBicHa oriHKa IHCTPYMEHTIB .
. Sy . O1p:KOBOrO KypPCy Ha AaTy
KamiTaay 3O1HCHIOEThCS 3 iX otk
CIIPABEITUBOKO BAPTICTIO, sSIKA ’ .
y . L N BHKOPHCTOBYFOThCSI LIIHA
3a3BUYAl AOPIBHIOE LiHI OTIepalyi, B Punkoswit .
IacTpymenTu . . N 3aKPUTTS OIPIKOBOTO
. X0/l K01 OYB OTPUMAHUH AKTHB. Burparawii .
KarmiTamny . . . S Toprosoro xHA. JlaHl ipo
INoganpma omiHKa IHCTPYMCHTIB JoxiaHaui .
. . BUHHCHI [MPABOYHHHU 11032
Kamitaty 3X1HCHIOEThCS 3a .
. ($hoHI0BOKO OlpPHKOIO:
CITPaBEIIUBOIO BAPTICTIO HA AATY . .
. BapTICTh AKTHBIB
OI[IHKH. . .
eMiTeHTa (M ANPUEMCTBA),
HWOT'0 YHCTI AKTHBH,
Pe3yABTATH A1STBHOCTI,
rpyna pusuky
IepsicHa ormiHka 1601 TOPCHKOT
3a00proBaHOCTI 3AIHCHIOETHCS 3a
CIIPaBEITUBOKO BAPTICTIO, sIKA
JIOPIBHIOE BAPTOCTI MTOTAIICHHS, )
S KonTpaktai ymoBH,
. TOOTO CYyM1 OUIKYBaHHX "
HeObitopceka . L WMOBIPHICTh MOTAIICHHS,
. KOHTPAKTHHUX I'POIIOBUX IIOTOKIB HA Hoxixuuit . R .
3a00proBaHICTh . . . OUIKyBaHI BXIiHI IPOIIOBI
gaty owiHkd. [Ticst mepBiCHOTO
. MTOTOKH
BU3HAHHSI TIOJAIbIIA OL[iHKA
JIe0ITOPChKOI 3a00proBaHOCTI
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapTICTIO.
IepBicHa oriHKA HOTOYHHX
30008’ s13aHb 3A1HCHIOETHCS 32 KonTtpaxrai ymoBu,
IMoTouni BapTicTIO moraineHHs. [loganeina Burparemii | MMOBIPHICTb TOrameHms,

OYiKYBaHI BUX1JHI
IPOIIOBI TOTOKH

5.2. PiBenb iepapxii cipaBeJIHBOT BAPTOCTI, 10 IKOr'0 HAJIEJKATH OLIHKH CHPABEIJIHBOT BAPTOCTI

muc. epH.
Krnacu axtusis 1 piBeHb 2 piBeHb 3 piBeHb
Ta 3000B sI3aHb, (T1, IO MArOTh (T1, 1O HE MAIOTh (T1, 10 HE MAIOTh v
OIIHCHUX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aJI¢ KOTHPYBaHb 1 HE € cboro
CIIPaBE ITHBOIO CIIOCTEPEIKYBAH1) CIIOCTEPEIKYBAHI) | crmocTepe:kyBaHUMHU)

BapPTICTIO 2021 2021 2021 2021 2021 2021 2021 2021
Jara oriHku 31.12.21 | 08.07.21 | 31.12.21 | 08.07.21 | 31.12.21 | 08.07.21 | 31.12.21 | 08.07.21
IHBGCTI/ILI%I/IHa : : B 2 409 2 409 B
HEPYXOMICTD
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Knacu aktusis
Ta 3000B sI3aHb,
OLIIHEHUX 3a
CTIPABE THBOIO

1 piBeHB
(T, 110 MarOTH
KOTHPYBaHHS, Ta
CIIOCTEPEIKYBAH1)

2 piBeHb
(Ti, 11O HE MAOTH
KOTHPYBaHb, aJ1¢
CIIOCTEPEIKYBaHI)

3 piBeHb
(Ti, 110 HE MAOTh
KOTHPYBaHb 1 HE €

Ycnoro

CIIOCTCPEIKY BAHUMH)
2021 2021

BapTICTIO 2021 2021 2021 2021 2021 2021

HeGitopcbka
3a00ProOBaHICTh
32 MPOAYKIIIFO, - - - - 262 - 262 -
TOBapH, POOOTH,
MOCIYT!

3amacu - - - - 2547 - 2547 -

IMorouni

(iHaHCOBI - - - - 101 - 101 -
IHBECTHLIT

I'pormi Ta ix 6077 7500 _ - - -
CKBIBAJICHTHU

6 077 7500

5.3. Inui po3kpurTs, o Bumararntbess MCP3 13 «Ouinka cnipaBeannBoi BApTOCTI»

CnpaeeamuBa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO

muc. CpH.
Knacwu akTuBiB T2 . .
, . banancosa BapricTh ChopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CNPaBETMBOKO BapTICTIO 2021 2021 2021 2021
Hara omiHku 31.12.2021 08.07.2021 31.12.2021 08.07.2021
[HBECTHIIHA HEPYXOMICTD 8 409 - 8 409 -
Hebitopepka 3a00proBaHicTh
3a MPOAYKIIIO, TOBAPH, 262 - 262 -
poboTu, mocnyru
3amacu 2 547 - 2547 -
HOTQqu (1)1Ha.1}com 101 B 101 B
IHBECTHULI
I'pormi Ta ix ekBiBAICHTH 6 077 7500 6 077 7 500

Kepiauurso Kommanii BBakae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (HIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBaA 1HGpOpMALIiL

IIOA0 3aCTOCYBAHHS CHIPAaBEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOI AT KOPHUCTYBadiB (piHAHCOBOI
3BITHOCTI.

6. PoskputTs indopmarii, o nigTBEPAKY€E CTATTI ogaHI Y (FiHAHCOBHUX 3BiTAX

[lopiBHaneHa iHdopMamisn 3a anamoriuand mepiog 2021 poky siacytHsa, Tomy mo DoHx e
HOBOCTBOPCHHUM, Aata aepxkasHoi peectpauii 08.07.2021 poky.

6.1. Inuui onepauiiini 10x0xH

muc. pH.
Inur onepauiiini 1oxoau 08.07.2021 -31.12.2021
Hoxonu BiA HOCIYT OPEHAM 1HBECTULIHHOT HEPYXOMOCTI 262
6.2. AxMiHicTpaTHBHI BUTPATH

muc. pH.
AAMIHICTPATHBHI BUTPATH 08.07.2021 -31.12.2021
Bunaropona komnaHii 3 ynpaBmiHHSI aKTHBAMH 42
Bunaropopga ayauropy 15
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AZMiHICTPATHBHI BUTPATH 08.07.2021 -31.12.2021
Bunaropona aenosurapiro 4

Butparu nos’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 127

Bceboro agMiHicTpaTHBHHX BHTPAT 188

6.3. @iHaHCOBI 10X0AH TA BUTPATH

muc. epu.
IpouenTHi gox0aH 08.07.2021 -31.12.2021
Hoxin Bix BIACOTKIB HA CTPOKOBOMY ACTIO3UTHOMY PaXVHKY B OaHKY 155
Bcboro npoueHTHi 10x0aH 155
IIpouenTHi BUTpaTH 08.07.21 -31.12.21
Bceboro npouenTHi BUTpaTH -
6.4. Inui goxoau, iHILII BHTPATH

muc. epu.
Inumi roxoan 08.07.2021 -31.12.2021
Joxoau BiA AOOIIHKH 1HBECTULIHHOI HEPYXOMOCTI 7 096
Bcboro iHIIHX A0X0AIB 7 096
Inwi BuTpaTH 08.07.2021 -31.12.2021
Bceboro inmmx Burpar -
6.5. /lediTopcbka 3a00proeaHicTn

muc. epH.

31.12.2021 08.07.2021

JlebiTopchbka 3a60proBaHicTh 3a MPOAYKIIiIO, TOBAPH, POOOTH, MOCIyTH 262 -
Banauncosa BapTicTh BChOro: 262 -

HaiiGinpm BaroMow CKIaA0BOK ASOITOPCHKOI 3a00proBaHOCTI € 3a00ProBaHICTh 34 AOTOBOPOM OPCHIH
Ne 1 Big 20.11.2021 poxy TOB "Baiir Henran ['pyn" (xog €EAPIIOY 38026507) y cymi 259 Tuc. rpH.

Kommawnist 3actocoBye cnpomenuii maxia, nepeadaucHuii 8 MC®3 (IFRS) 9, 10 ouiHkm o4ikyBaHUX
KPCIUTHHX 30HUTKIB, IPH SIKOMY BHKOPHUCTOBYEThCS OLIHHHMH PE3epB MiX OUiKYBaHI KPSIUTHI 30UTKHU 32 BECh
TCPMIH [T BCi€i 1e0ITOPChKOI 3a00proBaHOCTI.

[IpocTpoucna aebitoperka 3adoprosanicte v GoHAl BIACYTHSL.
6.6. InBecTHLIHA HEPYXOMICTh

Cranom Ha 31.12.2021 p. Ha 6ananci @onay oOnikoByBanack iIHBECTHLIHHA HEPYXOMICTb.

muc. epH.
HaiimenyBaHHs1 iHBeCTHLIi{HOT HEPYXOMOCTI 31.12.2021 08.07.2021
Hexwurnose npumitneHHs, M. JIbBiB 8 409 —
Bcboro 6anancoBa BapTicTh 8 409 -

InBecTumiiiHa HepyxoMicTh Oyna npuadana y mucronani 2021 poky. ¥V 3eitHOMY mepioai Oyno mAMHCcaHO
JOTOBOPH MPO HAJAHHS IHBECTHULIHHOI HEpyxoMocTi B opeHay 3a Ne 1 Bix 20.11.2021 poxy, Ne 2 Bix 20.11.2021
POKYy.

[HBEeCTHIINHA HEPYXOMICTE OLIHEHA 32 CIPABEATUBOKO BapTICTIO V cyMi 8 409 Tuc. rpH. Ha miACTAaBI 3BITY
PO HE3AICIKHY OLIHKY HEKUTIOBOrO mpumitneHHst. [IpoTsirom 3BiTHOTO mepioay Oyiio 3AIHCHEHO AOOLIHKY HA
cymy 7 096 Tuc. rpH. 3 BiOoOpaskeHHAM ii pe3ynpTariB y 3BiTi Mpo QiHAHCOBI pe3yabTaTh (3BIT MPO CYKYIHUHA
poxig) 3a 2021 pik.
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6.7. 3anacu

Cranom nHa 31.12.2021 p. Ha Gananci @oHxy 00/1IKOBYBAIKUCH 3AIIACH.

muc. 2pi.
HaiimenyBanHs 3anacis 31.12.2021 08.07.2021
Kurnosuii Oy auHOK, M. JIbBiB 2457 —
3emeapHa aiasHka, M. JIbBIiB 90 -
Bceboro 0anancoBa BapricTh 2547 -

3anmacu Oymu mpuabani y rpyani 2021 poky Ta OLIHEHI 3a COPAaBEIIMBOK) 3TIAHO JOTOBOPY KYITIBIi-
HPOJAKY.
6.8. I'pomioBi KoLuTH

CranoMm nHa 31.12.2021 p. Ha MOTOYHOMY PaxyHKY V OaHKY OOJNIKOBYIOTBCS 332 HOMIHAIBHOIO BapTICTIO
IPOLIOBI Ko TH HA cyMy 6 077 THC. IpH.:

® [OTOYHHUH paxyHOK Biakpuro y 6anky AT «[TYMBb» 3amumok rpomosux kowTiB — 6 077 THC. IpH.;

Cranom nHa 08.07.2021 p. Ha MOTOYHOMY PaxyHKY vV OaHKY OOJNIKOBYIOTBCS 332 HOMIHAIBHOIO BapPTICTIO
rpowosi komTu Ha cyMy 7 500 TrC. rpH.:

® noTOYHMH paxyHOK Biakputo v Oanky AT «[1TYMBb» zanumox rpomosux kowmTie — 7 500 THC. IpH..

I'pommoBi komTH HAa MOTOYHOMY PaxyHKY PO3MIiIIcH] y OaHKy, SKHU € HAAIHHUM. 32 JaHUMH PEHTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECHTHHIOBHUM ArcHTCTBOM, fKE BHeccHe a0 [epikaBHoro peectpy
ynoBHoBakeHux peiitunroux areHTCTB HKLII®P, AT «ITYMbBy» mae kpeautHuil peHTHHT 1HBECTHIIIHHOTO
piBas uaAAA (mxepeno: https://www credit-rating.ua/ru/rate_history/21/619/).

6.9. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIJOOPANKEHHSIM PE3yJbTATY
nepeouiHKH y npulyTKy a0 30uTKY

XapakTtepuctrka noTouHux (iHaHcoBuX iHBecTULIN Tosapuctea cranoMm 31 rpyaua 2021 p.

muc. 2pi.
ITorouni ¢iHaHCOBI iIHBECTHII 31.12.2021 08.07.2021
- TOB "Baiir Henran I'pyn" (kox €APTIOY 38026507), 100,1
BigcoTok sBonomiaaga 10,00 %
- TOB "I'peiir Enatinepc” (kox €IPIIOY 38026507), 1 -
BigcoTok sBonomiaaga 10,00 %
- TOB "CK "Bimna Jlyiza" (xkox €APTIOY 38026507), 0,1

BifcoTok Bonomiaaga 10,00 %

Pazom dinancoBux iHBecTHLIH 101,2

IMpotsrom 3BiTHOrO mnepiony KommaHiero HE 3aIWCHIOBAIAch MEPCOLIIHKA KOPMOPATUBHUX IIPaB 3
B1IOOpakeHHAM ii pe3ynsTariB y 3BiTi npo dhiHAHCOBI pe3yabTaTH (3BIT Mpo CYKYIHUH noxix) 3a 2021 pik.

[Torouni ¢inancoBi iHBecTHLii OLIHECHI 3a CHOpaBCAINBOIO BapTicTIO v cymi 101,2 Tuc. rpH., fka
BHU3HAUCHA 3 YpaxXyBaHHAM JOTOBOPIB KYMIBII-MPOAAXKY KOPHOPaTHBHUX mpas. PakTopH, sSKi CBiIYATE MPO
(iHaHCOBI TPYAHOLI Ta OAHKPYTCTBO € BIACYTHIMH Ta O3HAKH 3MCHIICHHS KOPUCHOCTI aKTHBY € BiACYTHIMH.

Hns BU3HAueHHS chpaBeqIMBOi BapTOCTI (IHAHCOBHUX aKTHBIB TOBAapPHCTBO 3aCTOCOBYE METOIH,
nepeadadceHi MC®3 13 «Ouinka cnpaBeITuBOi BapTOCTI», 30KPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIpaBeIUBOI BAPTOCTI, KA BiAOOpaskae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHCTAHUX
MPY CKJIAAaHHI OIiHOK. lepapxis crpaBeAnHBOI BAPTOCTI Ma€ Taki piBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHHUX AKTHUBIB a00 3000B'a3aHb

(piBeHs 1);
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0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, SKiI CIIOCTEPIrarOThCd A1 AKTHBY
abo 3000B's3aHHs ab0 mpsMo (TOOTO sIK IfiHM), ab0 OMOCEPeAKOBaHO (TOOTO OTpHUMaHI HA MIACTABI IliH)
(piBeHs 2);

B) BXIAHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHSI, IO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOXKHA
criocTepiraTy (HECOCTePEKHI BXIAHI AaHi) (PiBCHB 3).

ToBapucTBO JOKIAAAE 3YCUIb A MAaKCUMATBHOIO BHKOPHUCTAHHS [KEpEN, nepeadadcHux piBHeM 1 Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHUX PiBHA 3 (Y pasi BIACYTHOCTI BIOAKPHUTHX JAHHX 3 MEPLINX JBOX
PIBHIB JOKEPEN).

6.10. Bnacuuii kamirag

Cranom Ha 31.12.2021 poky 3apeectpoBanuii kamtan ckaaaas 140 000 tuc. rpu., cranom Ha 08.07.2021
POKy 3apeecTpoBanuii KamiTan cknagas 7 500 tuc. rpH.

Poawmip mouarkosoro crarytHoro kamitany ®@onay craHosuts 7 500 000 (ciM MiTBHOHIB I ATCOT THCAY
rpuseHb 00 KOMIHOK) TPUBCHD, SIKUH Ha JaTy AcpaBHOI peecTpauii OVB CraucHui B TOBHOMY 00csa3i. PoHa
3O1HCHIOE BUIYCK akLid y po3mipi Horo cTaryTHoro kamitany 3rigHo CBiOOLTBAa MPO PEECTPALII0 BUIYCKY
akuid kopnoparusHoro inBectuuiitnoro gonay Ne 003253 Big 13.08.2021 poky.

®onp 3rixHo [IpoTokony 3araneHux 300piB yuacHHKiB Ne 2 Bix 16.09.2021 poxy 3aTBepauB pILICHHS PO
SMICIO aKIlH, MO 3AIHCHIOETHCS 3 METOK CIIIBHOTO 1HBECTYBaHHS B KimbkocTi 1 325 000 (oauH MibHOH
TPUCTA ABAALATH I STh THCSY) MITYK HOMIHAJIBHO BapTICTIO KOkHOI akiii 100,00 (cto rpusens 00 komiiiok)
Ha cymy 132 500 000,00 (cto TpUALATE ABA MIJIBHOHU I ATCOT THCY IpuBeHb 00 KOMIHOK) IPUBCHB.

CrarytHuii kamitan ®@onay moxinserscs Ha 1 400 000 (oauH MINBHOH YOTHPUCTA THCAY) IOTYK MPOCTHX
IMEHHHX aKLid, HoMiHampHO BapTicTio 100 (cTo) rpuBeHp 00 KOMHOK KOXKHA.

CTpyKTypa BIaCHOTO KamiTaly:

muc. epH.
31.12.2021 08.07.2021
CraryTHUH KamiTan 140 000 7 500
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) 7325 —
Heomnadenwuii kamitan (132 500) —
Beboro BiaacHuii kanmitan 14 825 7 500

[potsarom 3eitHOrO 2021 poky DoHaoM OyI0 PO3MIIIECHO aKIii HOMIHAIBHOKO BapTiCTIO Ha cymy 7 500

THC. TPH.

6.11. ToproeenbHa Ta iHIIA KpeAUTOPCHKA 3a00pProBaHiCTh

muc. epH.
31.12.2021 08.07.2021

ToprosenbHa KpeIUTOPCHKA 3200PrOBaHICTh 32 -

TOBapH, POOOTH MOCTYTH 2564

Kpeautopcrka 3a60proBaHicTh po3paxyHKaMH 3 -

OrOKETOM 7

Bceboro kpequTopchka 3a60proBaHicThb 2571 -

HaiiGinapm BaroMor CKIAM0OBOK KPSIUTOPCHKOI 3a00ProBaHOCTI € 3a00proBaHICTh 32 JOTOBOPOM
KVHIBII-POAAKY HEPYXOMO MaiiHa, TepMiH noramenHs ckragae 10.01.2022 poky, mo craHosuts 2 522 THC.

TPH..

IMpoctpoucHa kpeauTopchka 3aboprosanicTh v PonAl BiacyTHs. Tepmin morarieHHs 3a00proBaHOCTI
arigHo (. 7.3.3 Ipumitok).
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7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHI 3000B's13aHHS

7.1.1. Cyoosi nozosu

[Ipotn ®oHny HEMae CyJ0BUX MO30BIB.

7.1.2. Onooamkysauns

Bnacai10k HAsBHOCTI B YKPAiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK UEPE3 MPAKTHKY, IO CKJIalacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SIKOI MOJATKOBI OPraHU JOBLIBHO TIYMAUaTh ACTICKTH SKOHOMIYHOI TISIBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHE HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI DoHAY, HiMOBIpHO, 110 PoHA 3MyiucHMI OyAe CILIATUTH AOJATKOBI MOAATKH, mTpadu Ta MCHI.
Taka HEBH3HAYCHICTh MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCIIHCHHS, a TaKO)K Ha PUHKOBUM piBCHb LiH Ha yromu. Ha aymky kepiBHuurea Kommanii cratus yci
MOJATKH, TOMY (piHAHCOBa 3BITHICTE HE MICTHTh PE3CPBiB miA momarkosi 30uTkH. [logaTkoBl 3BITH MOXKYThH
MEPETIAAATHCS BIATOBLAHUMHY NMOJATKOBUMH OPraHaMH HPOTATOM TPbOX POKIB.

7.1.3. Cmynino noseptenns oebimopcovKoi 3abopzosanocmi ma inuux inancosux akmuasis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOI 0aNaHCOBOIO BAPTICTIO B XO1 3BHYANHOI AismeHOCTI PoHAy.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 1032
30HOK KOoHTPOaKw Donay. CrymiHe MOBEpHCHHS ACOITOPCHKOI 3a0oproBanocti MoHAYy BH3HAYAETHCS HA
miacrasl obcTaBuH Ta iHGOpMAaLii, ki HAABHI HA AaTy OalaHCy.

7.2. PoskpurTsa indopmanii npo nos'sizaHi cTOpoHH

Jo noB's3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, SKI MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOIOTE a00 mepeOyBarOTh i KOHTPOIeM, abo
K iepeOyBarOTh i CIILTBHUM KOHTpOsieM pazom 3 DoHaoMm;

® ACOLIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKuX DOHJ € KOHTPOIIOIUNM VIACHUKOM;
® YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany donay:;

® OTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 10 KOHTPOF0Th DoH, a00 3MIHCHIOKTh CYTTEBHIA BIUIUB, 00 MAKTh CYTTEBUN BiACOTOK
ronociB v Qonxi;

® IPOTpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpaniBHUKIiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa rOCIIOAAPIOBAHHS, KU € MOB'I3aHOI0 cTOpoHOI0 DoHAy.

[Nepenik nos'a3anmx oci6 ®oxxy cranom Ha 31.12.2021 poky :

1. Monikapunx Osena ['puropisua — ['onosa Harmsimosoi paau, Bosoaie 50.00 % crarytHoro ¢oHAy Bix
PO3MIIICHUX AKIH.

2. Hapeer Cimepik Kpictian — YUnen Harngnosoi paam, Bomogie 50.00 % craryrHOoro ¢oHay Bif
PO3MIIICHUX AKIIH.

3. Mapuyxk Conowmis Bomoanvpisaa — Unen Harmsanosoi pagm.

4. Jlrotuii Spocnas BacunboBrd, IUpeKTOp Ta KiHIEBUH OcHedimiap KOMIaHii 3 YIOPaBIiHHSI aKTHBAMU
IIpAT "Tlpiakom".
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5. JIrota Onera FOpiiBHa, ronosruii 6yxranrep komnanii 3 yrpasuinas akrusamu [IpAT "Tlpiakom".

6. IIpAT "lpiakom", kog 3a €HAPIIOY 20542223, koMmmaHii 3 ynpaBiiHHS AKTUBAMH.

Indopmaris mpo nos’sa3anux ocid oHny:

1. Indopmanis mpo yYaCHUKIB Ta FONOBY HArMAA0BOI pagu DoHny:

Kox za €JIPTIOY HanexHictb
FOPUIUTHOI (izuHOI 0CcO0H —
ocobm — YYACHHKA J10
INoBHC HafiMcHYBaHHA | ydJacHHKA abo CyO’€eKTiB,
FOPHAHIHOT 0COOH — peecTpaniHHui Micne3HaxoHKCHHS BH3HAYCHHUX CT.
: . . N Yacrtka B N
No| yuacHuka um nipizBume, |HOMEp 00TIKOBOI FOPHIMYHOI 0COOH UH 3 3akony Ykpainu
['pyma| 3/ M4, T0 OATHKOBI KapTKH IJIATHUKA| TAcmopTHi AaHi (i3HIHOT CTATYTHOMY) «I1po 3amoOiranuA
i ($i3manHO1 0CO0M - TOTATKIB 0Cco0H, IO/I0 AKOI MOJAETHCA qI)(&ll'[lTaJ'l(}/ KOpymmii», Ta/ado
YYaCHHUKA, TOJIOBH (izuaHOI 0Co-On iH(pOpMATTis ORI 70lactra JEP/KABHOI 4K
HaraoBoi paau PoHOy | — yyacHHKa, KOMYHAJIbHO1
TOJIOBH BIIACHOCTI ¥
HATTII0BOI pann FOPHIMIHIA 0co01 —
OoHay YYACHHKY
YuacHukH — PizmaHi
ocodun
nacnopt 000905456 3amuc
1 T[MOJIIKAPYMK OJIEHA Ne19800327-03964, Bumanuit FR—
I'PUT'OPIBHA 2930609586 29.08.2017 poxky, oprau, mo | 50,00 %
Bugas — 4611
MOCBIIKA HA TOCTIHHE
LTAPBET mpoxuBaHAA Ne900001239,
2| cigepik kpicTIAH | 2701921230 1 a2 08.01.2019 poxy, | S0:00 %0 | He HanexwTh
opras, o BUIaB - 4601
Y4acHHUKH — FOPHIUYHL
ocodun
TosoBa Harn110BOI pagu
nacnopt 000905456 3amuc
1 T[MOJIIKAPYMK OJIEHA Ne19800327-03964, Bumanuit
I'PUT'OPIBHA 2930609586 29.08.2017 poxky, opran, mo | 50,00 % HE HAJICKUTh
Bugas — 4611
Yceworo: 100,00%

2. Indopmartist rmpo moB’si3aHuX 0¢i0 Bi3UUHUX OCIO — YUACHHUKIB, SIKI BOJIOIIOTh YACTKOIO, 1[0 CTAHOBUTH

ue menine 20 % crarytHoro kamitany QoHay:

Peecrpaniitauit
HOMCP 00ITIKOBOI
[pizBuime, iM’ 51, IO KAPTKH Kon 3a Yactka B
0aTbKOBi ()i3HIHOT TIATHUKA CIPTIOY . Micne3HAXOHKCHHSA
. . | IloBHe HAaIMEHYBAHHA " CTATy THOMY
0Cco0HU — yUaCHUKA MOJATKIB FOPHARYHOT . FOPHARYHOT 0CO0H, T
Ne 3/m - . N FOPHAMIHOI 0COOH, OA0 v KamiTam
@onny, ureHiB ii | pizmaHOi 0cO6H |0c00H, OO o \ . 010 SIKO1 iICHY€ , .
PR . s SAKO1 1ICHY € ITIOB A3aHICTH N . II0OB A3dHO1
CIM 1 TA 1HIDUX — YIaCHHKA SAKO1 ICHY € II0OB A3AHICTH o
, . — , : ocobu, %
nmoB’si3aHuX ocid  [PoHxy, uneHiB ii|MOB’SI3aHICTH
CiM’i Ta iHITHX
OB’ A3aHAX 0CI0
AKIIOHEPHE
"{%]ZAKI;E%EI%O 79044, JIpBiBCHKA
TTIOJIIKAPUMK 00u1., MicTo JIbBIB,
HEJIMBEPCUDIKOBA
OJIEHA 44342270 9 < | By UynpuHKH o
1 T'PUTOPIBHA 2930609586 HUH BEHTYPHMI T. renepana, 50,00%
KOPTIOPATHBHHH | T
HBECTHULIMHUN VAHHOK
OOH/J «BAUT
IHBECTMEHTC»
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7.3. Lini Ta moMiTHKH yHOPaBJiHHS (iHAHCOBHMH PH3HKAMH

VYrpaBiaiHHA PH3HKAMH Ma€ TEPLIOUEPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
eneMeHTOM ii gisutbHocTi. [lomiTMka yhpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBUX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 TOTCHIIHHOTO HETATUBHOTO BIUTUBY Ha (iHAHCOBI MOKA3HUKH
Gonny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAae HA METI 3a0C3MCUyBaTH HANCKHE (PYHKUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLECAYP 3 MCTOKO MiHIMI3aLii ONMEPaifHAX 1 IOPUINIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs PoHAy NoB sa3aHa 3 (iHAHCOBHMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BIUIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHMX YHHHHKIB, BIPOTIOHICTh 1 HAOPAMOK BIUTUBY SIKHX 3a37alcriib
TouHO mepeadauntu HeMOXnuBo. Jlo Takux (PiHAHCOBHX PH3HKIB BITHECCHO KPEAUTHHH PH3HMK, PUHKOBUI
PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
ctukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PH3MKAMH, & TAKOXK MOCTIMHHI MOHITOPHMHI 32 piBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PH3HKAMH.

VYopaBmiHHS pU3HKaMH  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTBPKICHOI OLIHKM HOTO MOJKIHMBOrO BIUIMBY HAa BapTICTh YHCTHUX AaKTHUBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO MO0 HOTO ITOM SIKIICHHSI.

7.3.1. Kpeoumnuit pusux

KpeautHuii pu3mMK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH 1HCTPYMEHT HE 3MOXKE
BHUKOHATH 3000B s13aHH 1 11¢ Oya¢ NPUYNHOI BUHUKHCHHS (piHAaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK TpUTAMaHHUN TakuM (PIHAHCOBHM IHCTPYMEHTaM, K MOTOYHI Ta ACMO3UTHI PaxyHKH B OaHKax,
obirarii, Ae0iTOpchKa 3a00PrOBaHICTD (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPEeHTHHrH Ta OyAb-AKka 1HIIA JocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHS.

LlJooo oenoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAWTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BHUIVIAAI CKBIBAJCHTIB IPOILIOBHX
KOIUTIB, PO3MILMICHUX HA ACMO3ZUTHUX PaxXyHKax B OaHKy OyOyTh BpaxoBaHi, B mepmy uepry, gani HBY.
BignoBiaHo A0 LMX AAHUX CKIANAKOTHhCS PSHUTHHrH OaHKIB. 3a JAHUMH PCHTHHTY HAJIMHOCTI OAHKIB, IO
3OIHCHIOEThCA PEUTHHIOBUM arcHTCTBOM, SIKE BHEceHe 10 JIepkaBHOTO pPeecTpy YIOBHOBAXKCHUX
peiituarosux arearcts HKUII®P. 3a qanuvmu pelTuHry HaaiHHOCTI GaHKIB, IO 3A1HCHIOETHCS PCHTHHIOBUM
areatctBoM TOB «Kpeaut-Pelitunr», ske BHeceHe 10 Jep:kaBHOTO PEECTPY YIOBHOBAKCHHUX PCHUTHHTOBHX
arentcts HKLII®P 6anku MaroTh KpeAUTHHHA PeHTHHT CTAOLTBHOTO 1HBECTULIIHOTO PIBHAL.

Kona 3za KOpuanuna
€JAPIIOY M®0 agpeca

Hexepeno

Hassa 0auky PeiiTunr

BYIL.
AHzpiiBCchKa,
AT JITYMBbB» 14282829 | 334851 4, m. Kuis, uaAAA
VxpaiHa,
04070

https://www.credit-
rating.ua/ru/rate _history/21/619/

BpaxoByroun mnpoBeacHUH aHami3, KPEIWTHHH pPH3UK BH3HaucHHE @DoHIoM K AyXKe HHU3BKHH,
BPaxOBYIOUH T€, IO TCPMIH PO3MILICHHS Ha ACMO3UTHHUX BKIAAIB CKIAJAE MCHII TPHOX Micaud (3rizHo m.6.4
[TpumiTok) Bix aatu OamaHcy, cyMa 30UTKY BiJ 3HCLIHCHHS BH3Ha4UeHA Ha piBHI 0 %.

7.3.2. Punkosuii pusux

PrHKoBHMH PU3HK — L€ PH3WK TOTO, INO CHOPAaBEIINBA BaPTICTh ab0 MaWOVYTHI IPOMIOBI HOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTA KOJHUBATHUMYTHCSA BHACTIAOK 3MiH PHUHKOBHX LiH. PHUHKOBHI PH3HK OXOIUTIOE TPH
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THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30UTKIB, 3yMOBJICHHX KOJUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK TA BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3MKH Y 3B 3Ky 3 1HBECTHLIAMHU B akuii, obmiramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHmM# MiHOBHH PH3UK — II¢ PH3MK TOrO, IO CHOPABCAIMBA BapTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX

(iHAHCOBOTO 1HCTPYMCHTA KOMWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIIJOK BIJCOTKOBOTO PH3UKY YW BAMKOTHOTO PU3HKY), HE3AICIKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 110
BIUTHBAIOTh HA BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICpPallii HA PUHKY.

OCHOBHUM METOJOM OILIHKH I[IHOBOTO PH3HKY € aHami3 4uyTiauBocti. Cepea METOMIB MOM SIKIIICHHS
niHoBoro pusuky KommaHis BukopuctToBye nuBepcudiKalliio aKTHBIB Ta JOTPUMAHHS JTIMITIB HAa BKJIAQJACHHS B
akwii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(1KCOBAHHUM MPUOYTKOM.

BangroTHUH pU3MK — Ii¢ PU3HK TOTO, INO CHPAaBEIIMBA BaPTICTh a00 MaWOyTHI TPOIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DoHA onepawii 3 iHO3EMHOIO
BAJIIOTOIO HE MMPOBOAMIIO.

BincoTkoBHi PU3HK — I PH3MK TOTO, IO CNPABEAIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH Bix

(iHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACIIAOK 3MiH PHHKOBHX BIICOTKOBHX CTaBOK. KepiBHHUTBO
Kommnanii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x0au DoHmy,
Tak 1 Ha CPaBEINBY BAPTICTh YHCTUX AKTHBIB.

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK Toro, mo MoHA MaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (iHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMAITHCS ILISIXOM MOCTABKH TIPOIIOBHX KOINTIB a00 IHIIOrO
¢inancosoro aktuBy. KoMmaHsis 311HCHIOE KOHTPOIIb TIKBIAHOCTI IIISXOM IUIAHYBAHHS [MOTOYHOI JIIKB1XHOCTI.
Kommanisn anamizye TEepMIHHM NIaTrexkiB, SKI MOB'M3aHI 3 ACOITOPCHKOI 3a00PrOBAaHICTIO Ta I1HIIUMH
(hiHAHCOBMMH aKTHBAMH, 3000B’I3aHHIMHM, & TAKOK MPOTHO3HI MOTOKH TPOIIOBHX KOIITIB BLA ONEparLiiHO
JISIBHOCTI.

Iadopmania moao 30008 13aHe DoHAY B po3Pi3i CTPOKIB MOTAMECHHS MPEACTABICHA HACTYITHUM YHHOM:

Bix 1 Bin 3 Bin .
Jdo1 . L Binb e
31 rpyans 2021 poky . Micsins Ao | micsimis g0 (1 poky ao . | Beboro
Micsing L . 5 pokis
3 micauis [ 1 poky 5 pokis
ITorouna kpeauTOpCHKA
3a00proBaHICTh 3a TOBAPHU, POOOTH, 2 564 - - - - 2564
MOCIYTH
IMorouna kpeauTOpCHKA
3a00proBaHICTh 32 PO3PAXYHKAMU 3 7 - - - - 7
OO IKETOM
Bceboro 2571 - - - - 2571
08 sinasa 2021 pok Aol Mi?ﬂmﬂl 0 Miclzmi: 0 oBu1 1 0 bl we Beboro
1 POKy MicSLs A B 10 | poKy A 5 pokis

3 micsimis | 1 poky 5 pokis

IToTouna xpeauropceka
3a00proBaHICTh 3a TOBAPHU, POOOTH, - - - - - -
MOCIYTH

IToTouna xpeauropceka
3a00proBaHICTh 32 PO3PAXYHKAMU 3 - - - - - -
OO KETOM

Bcboro - - - - - -
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7.4. YupasJ/iiHHSI KaMmiTaJI0M

KommnaHis posrnsgaae ynpaBmiHHA KaIlTaloOM SIK CUCTEMY MPHUHLHIIB Ta METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PINICHBb, MOB'I3aHUX 3 ONTUMATbHUM (OPMYBAHHSAM KaIiTady 3 Pi3HOMAHITHHX HKEPET, a
TakoK 3a0€3MneUeHHAM ¢(hEKTHBHOTO HOro BUKOPUCTaHHA vV AissabHOCTI Donay. Kmouosi nuransas Ta moTouH1
PILICHHSA, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHHS,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATIOM. MeEXaHi3M VIOPaBIiHHS —KaIliTaloM mepeadadae  HiTKy
MOCTAaHOBKY WiNeH 1 3aBAaHb VIPABIIHHS KaIITATOM, 2 TAKOXK KOHTPOJIb 3a iX JOTPHUMAHHAM Y 3BITHOMY
MEepiofi; YAOCKOHATICHH METOAUKY BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHSA YCIX BHAIB KaITATY; PO3POOICHHS
3arajgbpHOi cTpaTerii YIpaBIiHH KamiTaaoM.

VYmpaBmiHCBKUN NEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOXKHOTO 3BITHOTO MEPIOAY.
[Ipu mpoMy HpPOBOAWTHCH aHANI3 BApPTOCTI KamiTany, HOro CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTpUMaHuX BHCHOBKIB KommaHisg 371HCHIOE PEryTIOBaHHS KamiTaly LULIXOM 3aIyYCHHS JOJATKOBOTO
Kamitany abo (iHaHCYBaHHS, a TAKOX BHILIATH MUBLACHAIB Ta MOTAINCHHS iCHYIOUHMX MO3uK. POHA MoOke
3O1HCHIOBATH PETYIIOBAHHS KAIMTATY LIISXOM 3MIHH CTPYKTYpH Kamitany. CucremMa yIpaBiiHHS KamiTalioM
MOJKE KOPHTYBATHUCh 3 YPaxXyBaHHIM 3MiH B ONEpaLiHOMY CEPEIOBHIII, TCHACHLIAX PUHKY a0o0 crparterii
PO3BHTKY.

VYmpasniaas kamitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITICH:

e 30cperTi  CIpoMOskHICTE (POHAY MPOJOBKYBATH CBOK [JSJIBHICTE Tak, 100 BOHO 1 Hajzami
3a0e3reuyBano A0Xia A1 ydacHuKiB DoHAY Ta BUIIATH 1HIIUM 3AI[KABJICHUM CTOPOHAM;

* 320€3MCUNTH HATICKHUN NpUOYTOK yyacHukaMm DoHIy 3aBIsMKH BCTAHOBICHHIO LiH HA mocnyru GoHxy,
IO BiATMOBIJAOTH PIBHIO PU3HKY;

® TOTPUMAHHA BHMOT A0 KamiTaldy, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHS 3aatHocTi DoHay
(YHKLIOHYBATH B AKOCTI Ge3nepepBHOro aitouoro Gouay.

Kommnanisn BBakae, mo 3aranpHa CyMa KamiTaly, VIPaBTIHHA SKHM 3J1HCHIOETBCS, JOPIBHIOE CyMI
KarriTany, BiroOpaxeHoro B 6anaHci.

CkJiaa BIacHOTO Kamitany Ha aary GpiHaHcoBoi 3BITHOCTI 14 825 Tuc. rpH.:
- 3apeectposanuii kamitana 140 000 Tuc. rpH.
- Hepoznoainenuti npubyTok (HenokpuTHii 30uTok) 7 325 tuc. rpH

- Heomnauenwii kamitan (132 500) tuc. rpx.

7.5. Ioaii micas banancy

Mix #aTor CKIIaHHS Ta 3aTBSPIKCHHS (DIHAHCOBOI 3BITHOCTI JKOAHUX MOIMH, sIKI O MOTJIH BILIMHYTH HA
MOKA3HHUKH (1HAHCOBOI 3BITHOCTI Ta EKOHOMIYHI PIIICHHA KOPUCTYBAUiB, HE BiAOYBANIOC.

Hupexrop S B. JIrotmit
I'onoBHui Oyxrantep 0.10. Jlrora

M.II.
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